N. M. RALJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 22870068
2287 3463
Telefax : 91 (22) 2282 8646

Charminar Robopark Limited E-mail : nmr-ho@nmraii.com

CRL
Year-end: 31% March, 2018

Currency: INR

To: Partner in charge of the Group Audit (Primary Team)

As requested in your instructions dated April 6" 2018, we have audited, for the purpose of your
audit of the group financial statements of IL&FS Transportation Networks Limited (ITNL), the
accompanying special purpose financial statement which comprise the Balance Sheet as at
March 31, 2018, the Statement of Profit and Loss (including Other Comprehensive Income), the
Cash Flow Statement, the Statement of Changes in Equity for the year then ended, summary of
the significant accounting policies and other explanatory information and Hyperion Package,
which comprises of all the appendices and other deliverables as listed in the referral instructions
(GRI) (referred to as the “Reporting Package”) of Charminar Robopark Limited (the component)
(a Subsidiary of ITNL) as of March 31, 2018 and for the year then ended. This special purpose
financial statement and Reporting Package has been prepared by the management of the
component, in accordance with the Indian Accounting Standard (“Ind AS”) notified under the
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles
generally accepted in India(as stated in the GRI issued by the management of ITNL).

Management’s responsibility for the Special Purpose Financial Statements and Reporting
Package

Management is responsible for the preparation and presentation of the special purpose financial
statement and Reporting Package in accordance with the Indian Accounting Standard (“Ind AS”)
notified under the Companies (Indian Accounting Standards) Rules, 2015, other accounting
principles generally accepted in India, policies & instructions as mentioned in the GRI and the
formats of special purpose financial statements and Reporting Package issued by the
management of the company to the components, and for such internal control as management
determines is necessary to enable the preparation of special purpose financial statement and
Reporting Package that are free from material misstatement, whether due to fraud or error.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; application of appropriate accounting policies as
mentioned in GRI: making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements and the Reporting Package that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on the Special Purpose Financial Statement ansd
Reporting Package based on our audit. We conducted our audit in accordance with the
instructions issued by ITNL management, Group Audit Instructions issued by SRBC & CO LLP
(parent company auditors) and in accordance with the Standards on Auditing specified under
section 143(10) of the Companies Act 2013.Those standards require that we comply with ethical
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requirements and plan and perform the audit to obtain reasonable assurance about whether the
special purpose financial statement and Reporting Package are free of material misstatement.
As requested by you, we planned and performed our audit using the component materiality
specified in your instructions of Rs.5.87 crores, which is different from the materiality level that
we would have used, had we been designing the audit to express an opinion on the financial
statements of the component alone.

An audit involves performing procedures to obtain audit evidence about the amount and
disclosures in the special purpose financial statement and Reporting Package. The procedures
selected depend on our judgment, including the assessment of the risks of material
misstatement of the special purpose financial statement and Reporting Package, whether due to
fraud or error. In making those risk assessments, we consider internal control relevant to the
component's preparation and presentation of the special purpose financial statement and
Reporting Package in order to design audit procedures that are appropriate in the
circumstances. An audit also’ includes the evaluation of the appropriateness of accounting
policies used and the reasonableness of accounting estimate made by management, as well as
evaluating the overall presentation of the purpose financial statement and Reporting Package.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on Special purpose financial statements and Reporting Package. The
conclusions reached in forming our opinion are based on the component materiality specified by
you in the context of the audit of the group financial statements.

Opinion / Qualified opinion (Refer Footnote 1 to 4)

In our opinion, the accompanying special purpose financial statement and Reporting Package of
Charminar Robopark Limited as of March 31, 2018 and for the year then ended give the
information required by the Act in the manner so required and give a true and fair view, in
conformity with the accounting principles generally accepted in India including the Indian
Accounting Standard prescribed under Section 133 of Companies Act read with the companies
(Indian Accounting Standards) Rules, 2015 and the accounting policies as mentioned in the
instructions, of the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss
(including Other Comprehensive Income), Cash Flow Statement and the Statement of Changes
in Equity for the year then ended.

Emphasis of Matter

We draw attention to note no. 1 to Notes forming part of the Financial Statements, which states
that for the reasons mentioned therein the Financial Statements have been prepared on other
than going concern basis

Our opinion is not modified in respect of this matter.

Other Matter(s)

The Company has prepared a separate set of financial statements for the year ended March 31,
2018, in accordance with the Accounting Standards specified under section 133 of the
Companies Act 2013 (“the Act”), read with Rule 7 of the Companies (Accounts) Rules, 2014 and
the Companies (Accounting Standards) Amendment Rules, 2016 ('lGAAP”) on which we have
issued a separate Auditor's Report to the members of the Company dated April 25, 2018.

Our opinion is not modified in respect of this / these matter(s).
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Report on Other Legal and Regulatory Requirements
1. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet as at March 31,2018, Statement of Profit and Loss (including Other
Comprehensive income), Cash Flow Statement, and the Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with the relevant rules issued there under,
as applicable;

(e) In our opinion, the aforesaid reporting pack comply with the recognition and
measurement principle of the Accounting Standards specified under section 133 of the
Act, read with the relevant rules issued thereunder, as applicable;

() The going concern matter described in sub-paragraph under the Emphasis of
Matters paragraph above, in our opinion, may have an adverse effect on the functioning of
the Company.

(9) On the basis of written representations received from the directors as on March 31,
2018, and taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2018, from being appointed as a director in terms of section 164 (2) of
the Act

(h) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure II”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting

(i) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial
position.

ii) The Company did not have any long-term contracts, including derivative contracts,
for which there were any material foreseeable losses.

iii)y The Company is not required to transfer any amounts to the Investor Education and
Protection Fund.
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Restriction on use and distribution

The special purpose financial statement and Reporting Package have been prepared for
purposes of providing information to ITNL to enable it to prepare the group financial statements.
As a result, the special purpose financial statement and Reporting Package are not a complete
set of financial statements of Charminar Robopark Limited in accordance with applicable
financial reporting framework underlying the Company’'s accounting policies and are not
intended to present fairly, in all material respects (or to give a true and fair view of) the financial
position of Charminar Robopark Limited as of March 31, 2018, and of its financial performance,
and its cash flow for the year then ended in accordance with applicable financial reporting
framework underlying the Company’s accounting policies. The special purpose financial
statement and Reporting package may, therefore, not be suitable for another purpose.

This report is intended solely for the information and use of SRBC & CO LLP in conjunction with
the audit of the group financial statements of ITNL respectively and should not be used by [or
distributed to], anyone for any other purpose. If you have any questions on this report, please
contact or me. '

For N. M. Raiji & Co.
Chartered Accountants
Firm Registration No. — 108296W

/|

/-

Virfay D. Balse

Partner

Membership No: 39434
Place: Mumbai

Date: April 25, 2018
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Auditor Report Based On Internal Control Financial Reporting (ICFR)

ANNEXURE IITO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Charminar Robopark
Limited as of March 31, 2018 in conjunction with our audit of the financial statements of the
Component for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Component’'s Management is responsible for establishing and maintaining internal financial
controls based on [the internal control over financial reporting criteria established by the
Component considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India]. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the Component’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Component's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing as specified under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A Component’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A Component's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Component,
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Component are being made only in accordance with
authorizations of management and directors of the Component; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Component's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Component has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2018, [based on the internal control over
financial reporting criteria established by the Component considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India].

For N. M. Raiji & Co.
Chartered Accountants
Firm Registration No — 108296W

4

vnﬁy’b. Balse

Partner

Membership No: 39434
Place: Mumbai

Date: April 25, 2018



CHARMINAR ROBOPARK LIMITED
BALANCE SHEET AS AT MARCH 31, 2018

(For Consolidation into the financial information of IL&FS Transportation Networks Limited)

g
Particulars Notes As at As at
March 31, 2018 March 31, 2017

ASSETS
Non-current Assets
(a) Property, plant and eguipment 2 31.114 43,549
(b) Capital work-in-progress 2 - -
(c) Investment property 3 - -
(d) Intangible assets

(i) Goodwil! on consaclidation 4

(ii) Service Concession Arrangements (SCA) 5 -

(iii) Intangible assets under development 5 - -

(iv) Others 5 1 1 1 1
(e) Financial assets

(i) Investments

a) Investments in associates 6 - -
b) Investments in joint ventures 7 - -
c) Other investments 8 = 5

(i) Trade receivables 9 - -

(iii) Loans 10 - -

(iv) Other financial assets 1 = -
(f) Tax assets

(i) Deferred Tax Asset (net) 21 - -

(i) Non Current Tax Asset (Net) 24 - = -
(g) Other non-current assets 14 - -
Total Non-current Assets 31,115 43,550
Current Assets
(a) Inventories 12 -
(b) Financial assets

(i) Trade receivables 9 - -

(i) Cash and cash equivalents 13 5,70,271 8,32,292

(iiiy Bank balances other than (ii} above 13 - -

(iv) Loans 10 -

(v) Other financial assets 11 - 5,70,271 - 8,32,292
(c) Current tax assets (Net) 24 3,255 3,255
(d) Other current assets 14 - -
Total Current Assets 5,73,526 8.35,547
Total Assets 6,04,641 8,79,097
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 15 6,32,43,050 6,32,43,050
(b) Other Equity 16 (6.33.04,389) (6,30,68,013)
Equity attributable to owners of the Company (61,339) 1,75,037
Non-controlling Interests 17 - -
Total Equity (61,339) 1,75,037
LIABILITIES
Non-current Liabillties
(a) Financial Liabilities

(i) Borrowings 18 - -

(i) Trade payables other than MSME 23 - -

(iiiy Other financial liabilities 19 - - -
(b) Provisions 20 - -
(c) Deferred tax liabilities (Net) 21 -
(d) Other non-current liabilities 22 -
Total Non-current Liabilities - -
Current liabilities
(a) Financial liabilities

(i) Borrowings 18 - -

(i) Trade payables other than MSME 23 6,18,980 5,69,310

(iiiy Other financial liabilities 19 - 6,18,980 . 569,310
(b) Provisions 20 30,000 1,32,250
(c) Current tax liabilities (Net) 24 - -
(d) Other current liabilities 22 17.000 2,500
Total Current Liabilities 6.65,980 7.04,060
Total Liabilities 6.65,980 7,04,060
Total Equity and Liabilities 6.04,641 8,79,097
Note 1 to 46 forms part of the consolidated financial statements.

In terms of our report attached
For N M Raiji & Co. For Charminar Robppark Limited
Chartered Accountants
Firm Regn, No. 108296W
J)A"/ C\r\’ "
Vinay'D Balse Mr. S. Subramanian Mr.\ajay Menon
Partner Director Direttor
M.No. 39439 DIN: 06552677 DIN: 02497302

Place : Mumbai & —= o)
Date :April 25, 2018 NS AW

Place : Mumbai
Date :April 25, 2018



CHARMINAR ROBOPARK LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31. 2018
(For Consolidation into the financial information of IL&FS Transoortation Networks Limited)

4
Particulars Notes | Year ended March | Year ended March
31, 2018 31, 2017
I. |Revenue from Cperations 25 - 26,000
Il. |Otherincome 26 - 3,60,87,029
lil. |Total Income (I+) 3.61,13.029
IV. |Expenses
Cost of Material consumed 27 z -
Construction Costs 27 - 26,000
Operating expenses 28 - -
Employee benefits expense 29 - -
Finance costs (net) 30 - -
Depreciation and amortisation expense kI 12,435 15,483
Other expenses 32 2,23,941 9,45,62,002
Total expenses (V) 2,36,376 9,46,03,485
V |Profit before share of profit/{loss) of an associate and a joint {2,36,376) {5,84,90,456)
venture and tax (lll-IV)
VI |Less: Tax expense 33
(1) Current tax . a
(2) Deferred tax - -
Total Tax expenses - -
VIl |Profit/{loss) after tax (V-VI) {2,36.376) (5.84,90,456)
VIl |Add: Share of profit of associates (net)
I1X |Add: Share of profit of joint ventures (net)
X |Profit for the year (VII+VII+IX) {2,36,376) {5,84,90,456)]
X1 |Other Comprehensive Income
A (i) lems that will not be reclassified 1o profit or loss
(a) Acturial loss of the defined benefit plans
(c) Equity instruments through other comprehensive income
(d) Others (specify nature)
(b) Share of other comprehensive income in associates and joint
ventures, to the extent not to be reclassified to profit or loss
A (ii) Income tax relating to items that will not be reclassified to profit
or loss
B (I} tems that may be reclassified to profit or loss
(a) Exchange differences in translating the financial statements of
(b) Effective portion of gains and losses on designated portion of
hedging instruments in a cash flow hedge
(c) Others
(d) Share of other comprehensive income in associates and joint
ventures, to the extent that may be reclassified to profit or loss
B (i) Income tax relating to items that may be reclassified to profit or
loss
Total other comprehensive (loss) / income (A {i-ii)+B(i-ii)) R
Xl |Total comprehensive (loss) / income for the year (X+XI) (2.36,376) {5.84,90.456)
Profit for the year attributable to:
- Owners of the Company (2,36,376) (5,84,90,456)
- Non-controlling interests
(2,36,376) (5,84,90,456)
Other comprehensive income for the year attributable to:
- Owners of the Company -
- Non-controlling interests
Total comprehensive income for the year attributable 1o:
- Owners of the Company (2,36,376) (5,84,90,456)
- Non-controlling interests
(2,36,376) (5.84.90,456)
XHl |Earnings per equity share (face value * 10 per share): 34
(1) Basic (in Rs)) (0.04) (9.25)
(2) Diluted (in Rs.) {0.04) (9.25)

Note 1 to 46 forms part of the consolidated financial statements

In terms of our report altached
For N M Raiji & Co.
Chartered Accountants

No.: 108296W

M.No, 39439 |

Place : Mumbai
Date :April 25, 2018

For Charminar Rpbopark Limited

W
Mr. S. Subramanian Mr. Ajay Menon
Director Director
DIN: 06552677 DIN: 02497302

Place : Mumbai
Date :April 25, 2018




CHARMINAR ROBOPARK LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

(For Consolldation Into the financial Information of IL&FS Transportation Networks Limlited)

i

Particulars

Year ended March 31,
2018

Year ended March
31, 2017

Cash flows from operating actlvitles

Profit for the year

Adjustments for:

Incame tax expense recognised in profit or loss
Share of profil of associates (net)

Share of profit of joint ventures (net)

Finance costs recognised in profit or loss

Interest income recognised in profit or loss

Profil on sale of investments (net of goodwill)
Dividend Income on non-current Investments

(Loss) / Gain on disposal of property, plant and equipment
Provision for employee benefits (net)

Provision for overlay (net)

Provision for replacement cost (net)

Provision for doubtful debts and receivables
Expected credit losses on trade recelvables (net)
Expected credit losses on debt instruments {net)
Expected credit losses on other financial assets (net)
Depreciation and amortisation expenses

Excess provisfon written back

Exchange (gain) / loss

Movements in working capital:

Decrease in trade receivables (current and non current)

Decrease In Inventories

(Increase)/decrease In other financlal assets & other assets (current and non
current)

Increase/ (Decrease) In financlal llabllities & other liabilities (cumrent and non
cumrent)

Cash generated from operations

Income taxes paid (net of refunds)
Net cash generated by operating actlvitles (A)

Cash flows from investing actlvitles

Payments for property, plant and equipment, intangible assets

Proceeds from disposal of property, plant and equipment, intangible assets
Increase in receivable under service concession arrangements (net)
Interest received

Purchase of investments In joint venture

Proceeds from redemption of debentures

Proceed from sale of investment in subsidiary and associate

Proceeds on disposal of partial interest in a subsidiary that does not involve
loss of control

Investment in Mutual funds

Redemption of Mutual funds

Long term loans repaid / (given) (net)

Short term loans repaid / (given) (net)

Inter-corporate deposits (placed) / matured (net)

Dividend received from associates & joint ventures

Dividend received from others

Net cash used in Investing actlvitles (B)
Cash flows from financing activitles

Proceeds from issue of Rights Equity Shares (including securities premium)
Rights issue / preference share issue expenses adjusted in securities premium
Proceeds from borrowings

Repayment of borrowings

Finance costs paid

Equity dividend paid

Tax on equity dividend paid

Proceeds from minority interest

Preference dividend paid

Tax on Preference dividend paid

Balances held as margin money or as security against borrowings

Net cash generated In financing actlvitles ( C)

Net Increase/ (decrease) In cash and cash equlvalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Impact of acquisition / disposal of subsidiary

Effects of exchange rate changes on the balance of cash and cash

equivalents held in foreign currencies

Cash and cash equivalents at the end of the year

(2,36,376)

(5,84,90,456)

(32,547)

(2,23,941)

(38,080)

(5.85,07,520)

9,46,047

(3,61,51,314)

(38,080)
(2,62,021)

(3,52,05,267)
(9,37,12,787)

4,188

(2,62,021)

(9,37,08,599)

(3,049)
9,33,25,678

32,547

9,33,55,176

@35

23)

11,685,715

5.70,271

8,32,292




CHARMINAR ROBOPARK LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018
(For Consolldatlon Into the financlal informatlon of IL&FS Transportation Networks Limited)

g
Particulars Year ended March 31, Year ended March
2018 31, 2017
Components of Cash and Cash Equivalents
Cash on hand - 8
Balances with Banks in current accounts 5,70,271 8,32,284
Balances with Banks in deposit accounts - -
Cash and Cash Equivalents 5,70,271 8,32,292
Less — Secured Demand loans from banks (Cash credit)(shown under current
borrowinas in note 18)
Less — Bank overdraft (note 18)
Cash and cash equivalents for statement of cash flows 5,70,271 8,32,292

Note 1 to 46 forms part of the consolidated financial statements.

In terms of our report attached.
For N M Ralji & Co. For Charminar Robdpark Limlited

Chartered Accountants
(S

Firm Regn. No.: 108296W
Mr. S. Subramanian  Mr. Ajay Menon

Director Director

DIN: 06552677 DIN: 02487302
Place : Mumbai Pa. / Place : Mumbai
Date :April 25, 2018 : S Date :April 25, 2018
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CHARMINAR ROBOPARK LIMITED

Notes forming part of financial statement for the year ended March 31, 2018
(For Consolidation into the financial information of IL&FS Transportation Networks Limited)

Note No-1 General Information & Significant Accounting Policies
1. General information

Pursuant to the Greater Hyderabad Municipal Corporation (GHMC/Licensor) being mandated by the Government
of Andhra Pradesh to take up development of Parking Complexes on its own lands on Build, Operate and Transfer
(BOT) basis under Public Private Participation Mode (PPP), the Company was, in the year 2012, selected for
executing a project involving development of an automated mutli-level car parking facility and Commercial Space
on design, build, finance, operate and transfer (DBFOT) basis. A Concession Agreement was signed on May 25,
2012 between CRL, a consortium of IL&FS Transportation Networks Limited (ITNL) and Futureage Infrastructure
India Limited (FIIL).

The project site was identified at Kilwath, near Charminar, which is about 7 km from Hyderabad railway station and
5 km from Hyderabad bus station. Although the work on the project had commenced by the company, while due to
Right of Way is not made available is prescribed time by the GHMC, Concession Agreement was terminated by
GHMC on January 4, 2017.

The management of the Company, after reviewing the situation for the past more than one year has now come to
the conclusion that it is not possible to revive the Company by way of carrying out any other activity. Under the
circumstances, the financial statements of the Company for the year ended and as at March 31, 2018 have been
prepared on the basis that it is no longer a going concern

2. Significant accounting policies

2.1 Statement of compliance

The financial statements have been prepared in accordance with indian Accounting Standards (“Ind AS") notified under
the Companies (Indian Accounting Standards) Rules, 2015. In view of the circumstances explained in Note no. 1, the
financial statements have been prepared on the basis that the Company is no longer a going concern.

2.2 Basis of preparation and presentation

While the financial statements for the year ended and as at March 31, 2018 have been prepared on the basis that the
Company is no longer a going concern the notes given below are meant to give the reader an understanding of the
basis of preparation of financial statements upto the year ended and as at March 31, 2017.

The financial statements have been prepared on a historical cost basis, except for the following asset and liabilities
which have been measured at fair value:

e Derivative financial instruments,
e  Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial
instruments),

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using
another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into account when pricing
the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these financial
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statements is determined on this basis.
The principal accounting policies are set out below.

2.3 Use of estimates

The preparation of financial statements in conformity with IND AS requires the Management to make estimates and
assumptions that affect the reported amount of assets, liabilities, revenues and expenses and disclosure of contingent
liabilities on the date of financial statements. The recognition, measurement, classification or disclosures of an item or
information in the financial statements have been made relying on management estimates to a greater extent.

2.4 Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

e Inthe principal market for the asset or liability, or
e  Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the
asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs. All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest leve! input that is significant
to the fair value measurement as a whole:

e  Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

e Level 2— Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

e Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period. External
valuers are involved for valuation of significant assets, such as properties and significant liabilities, such as contingent
consideration.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
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Notes forming part of financial statement for the year ended March 31, 2018
(For Consolidation into the financial information of IL&FS Transportation Networks Limited)

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant
notes.

3.1 Accounting for rights under service concession arrangements and revenue recognition

i.  Recognition and measurement

The Company builds, operates and maintains infrastructure assets under public-to-private Service Concession
Arrangements (SCAs), which is an arrangement between the "grantor’ (a public sector entity/authority) and the
"operator” (a private sector entity) to provide services that give the public access to major economic and social
facilities utilizing private-sector funds and expertise. The infrastructures accounted for by the Company as
concessions are mainly related to the activities concerning roads, tunnels, check posts, railways and other
infrastructure facilities.

Concession contracts are public-private agreements for periods specified in the SCAs including the construction,
upgradation, restoration of infrastructure and future services associated with the operation and maintenance of
assets in the concession period. Revenue recognition, as well as, the main characteristics of these contracts are
detailed in Note 3.1.iii.

With respect to service concession arrangements, revenue and costs are allocated between those relating to
construction services and those relating to operation & maintenance services, and are accounted for separately.
Consideration received or receivable is allocated by reference to the relative fair value of services delivered when
the amounts are separately identifiable. The infrastructure used in a concession are classified as an intangible
asset or a financial asset, depending on the nature of the payment entitements established in the concession
agreement.

When the amount of the arrangement consideration for the provision of public services is substantially fixed by a
contract, the Company recognizes revenues from construction services for public facilities (infrastructures) by the
percentage-of-completion method, and recognizes the consideration as a financial asset and the same is
classified as “Receivables against Service Concession Arrangements”. The Company accounts for such financial
assets at amortized cost, calculates interest income based on the effective interest method and recognizes it in
revenue as Finance Income.

When the demand risk to the extent that the Company has a right to charge the user of infrastructure facility, the
Company recognizes revenues from construction services for public facilities (infrastructures) by the percentage-
of-completion method, and recognizes the consideration for construction services at its fair value, as an intangible
asset. The Company accounts for such intangible asset (along with the present value of committed payments
towards concession arrangement to the grantor at the appointed date e.g. Negative Grant, premium etc.) in
accordance with the provisions of Ind AS 38 and is amortized based on projected traffic count or revenue, as
detailed in Note 3.1.vi, taking into account the estimated period of commercial operation of infrastructure which
generally coincides with the concession period. Intangible asset is capitalized when the project is complete in all
respects and when the Company receives the final completion certification from the grantor as specified in the
Concession Agreement and not on completion of component basis as the intended purpose and economics of
the project is to have the complete length of the infrastructure available for use However, where there is other
than temporary delay due to reasons beyond the control of the Company, the management may treat constructed
potion of the infrastructure as a completed project.
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When the concession arrangement has a contractual right to receive cash from the grantor specifically towards
the concession arrangement and also the right to charge users for the public services, these are considered as
two separate assets (components) — financial asset component based on the guaranteed amount and an
intangible asset for the remainder.

Contractual obligation to restore the infrastructure to a specified level of serviceability

The Company has contractual obligations to maintain the infrastructure to a specified level of serviceability or
restore the infrastructure to a specified condition during the concession period and/or at the time of hand over to
the grantor of the SCA. Such obligations are measured at the best estimate of the expenditure that would be
required to settle the obligation at the balance sheet date. In case of concession arrangements under financial
asset model, such costs are recognized in the period in which such costs are actually incurred.

Revenue recognition

Once the infrastructure is in operation, the treatment of income is as follows:

Finance income for concession arrangements under financial asset model is recognized using the effective
interest method. Revenues from operations and maintenance services and overlay services are recognized in
each period as and when services are rendered in accordance with Ind AS 18 Revenue.

Interest Income is recognized on an accrual basis.

Revenue from construction contracts

The Company recognizes and measures revenue, costs and margin for providing construction services during
the period of construction of the infrastructure in accordance with Ind AS 11 ‘Construction Contracts’.

When the outcome of a construction contract can be estimated reliably and it is probable that it will be profitable,
contract revenue and contract costs associated with the construction contract are recognised as revenue and
expenses respectively by reference to the percentage of completion of the contract activity at the reporting date.
The percentage of completion of a contract is determined considering the proportion that contract costs incurred
for work performed upto the reporting date bear to the estimated total contract costs.

For the purposes of recognizing revenue, contract revenue comprises the initial amount of revenue agreed in the
contract, the variations in contract work, claims and incentive payments to the extent that it is probable that they
will result in revenue and they are capable of being reliably measured.

The percentage of completion method is applied on a cumulative basis in each accounting period to the current
estimates of contract revenue and contract costs. The effect of a change in the estimate of contract revenue or
contract costs, or the effect of a change in the estimate of the outcome of a contract, is accounted for as a change
in accounting estimate and the effect of which are recognised in the Statement of Profit and Loss in the period in
which the change is made and in subsequent periods.

When the outcome of a construction contract cannot be estimated reliably, revenue is recognised only to the
extent of contract costs incurred of which recovery is probable and the related contract costs are recognised as
an expense in the period in which they are incurred.
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Vi.

vii.

viii.

When it is probable that total contract costs will exceed total contract revenue, the expected loss is recognised
as an expense in the Statement of Profit and Loss in the period in which such probability occurs.

Borrowing cost related to SCAs

In case of concession arrangement under financial asset model, borrowing costs attributable to construction of
the infrastructure are charged to Statement of Profit and Loss in the period in which such costs are incurred.

In case of concession arrangement under intangible asset model, borrowing costs attributable to the construction
of infrastructure assets are capitalised up to the date of the final completion certificate of the asset / facility
received from the authority for its intended use specified in the Concession Agreement. All borrowing costs
subsequent to the capitalization of the intangible assets are charged to the Statement of Profit and Loss in the
period in which such costs are incurred.

Amortization of intangible asset under SCA

The intangible rights relating to infrastructure assets, which are recognised in the form of right to charge users of
the infrastructure asset are amortized by taking proportionate of actual traffic count for the period over total
projected traffic count from project to cost of intangible assets; i.e. proportionate of actual traffic for the period
over total projected traffic count from the intangible assets expected to be earned over the balance concession
period as estimated by the management. However, with respect to toll road assets constructed and in operation
as at March 31, 2016, the amortization of such intangible rights are based on actual revenue earned compared
to total projected revenue from the project over the balance concession period to cost intangible assets, instead
of traffic count.

Total projected revenue / traffic count is reviewed at the end of each financial year and is adjusted to reflect any
changes in the estimates which lead to the actual collection at the end of the concession period.

Claims

Claims raised with the concession granting authority towards reimbursement for costs incurred due to delay in
handing over of unencumbered land to the Company for construction or other delays attributable solely to the
concession granting authority are recognized when there are is a reasonable certainty that there will be inflow of
economic benefits to the company. The claims when recognised as such are reduced from the carrying amount
of the intangible asset / financial asset under the service concession arrangement, as the case may be, to the
extent the claims relate to costs earlier included as a part of the carrying amount of these assets. Further, these
claims and interest there on are credited to profit or loss to the extent it is probable to have economic benefits to
the company.

Accounting of receivable and payable from / to the grantor (Grants)

a) Receivable towards the concession arrangement from the grantor
When the arrangement has a contractual right to receive cash or other financial asset from the grantor
specifically towards the concession arrangement (in the form of grants) during the construction period or
otherwise, such a right, to the extent eligible, is recorded as financial asset in accordance with Ind AS
109"Financial Instruments,” at amortized cost. The receivable so recognized will be adjusted against the
related intangible asset (toll) / financial asset (annuity).
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For Intangible assets where the / the Company has availed the exemption under D7AA of ind AS 101, the
Financial asset has to be recognized only for all such receivables post April 01, 2015

b) Payable towards the concession arrangement to the grantor
When the arrangement has a contractual obligation to pay cash or other financial asset to the grantor
specifically towards the concession arrangement during the construction period or otherwise, such
unconditional obligation to pay cash is recorded as a financial liability on the date when the obligation arises
in accordance with Ind AS 109 “Financial Instruments,” at amortised cost, with a corresponding recognition of
an intangible asset. Thereafter, the interest expense is recognized based on the effective interest rate method,
which also becomes eligible for capitalization on qualifying assets.

For Intangible assets where the Company has availed the exemption under D7AA of Ind AS 101, the Intangible
asset has to be recognized only for all such payables post April 01, 2015

3.2 Borrowing costs

Borrowing costs are recognised in the period to which they relate, regardless of how the funds have been utilised,
except where it relates to the financing of construction of development of assets requiring a substantial period of time
to prepare for their intended future use. Interest is capitalised up to the date when the asset is ready for its intended
use. The amount of interest capitalised (gross of tax) for the period is determined by applying the interest rate applicable
to appropriate borrowings outstanding during the period to the average amount of accumulated expenditure for the
assets during the period. Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying
assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are recognised in profit or loss in the period in which tare incurred.
3.3 Taxation
3.3.1 Current tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. Taxable profit differs from 'profit before tax' as reported in the statement of profit and loss because
of items of income or expense that are taxable or deductible in other years and items that are never taxable or
deductible. The Company's current tax is calculated using tax rates that have been enacted or substantively enacted
by the end of the reporting period.

The provision for tax is taken for each consolidating entity on the basis of the standalone financial statements prepared
under Ind AS by that entity and aggregated for the purpose of the consolidated financial statements.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either
in OCl or directly in equity. Management periodically evaluates positions taken in the tax return with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.
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3.3.2 Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabiliies in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities
are generally recognized for all taxable temporary differences. Deferred tax assets (including unused tax credits such
as MAT credit and unused tax losses such as carried forward business loss and unabsorbed depreciation) are generally
recognized for all deductible temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized. Such deferred tax assets and liabilities are not
recognized if the temporary difference arises from the initial recognition (other than in a business combination) of assets
and liabilities in a transaction that affects neither the taxable profit nor the accounting profit. In addition, deferred tax
liabilities are not recognized if the temporary difference arises from the initial recognition of goodwill.

Deferred tax liabilities are recognized for taxable temporary differences associated with investments in subsidiaries
and associates, and interests in joint ventures, except where the Company is able to control the reversal of the
temporary difference and it is probable that the temporary difference will not reverse in the foreseeable future Deferred
tax assets arising from deductible temporary differences associated with such investments and interests are only
recognized to the extent that it is probable that there will be sufficient taxable profits against which to utilize the benefits
of the temporary differences and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner
in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of to recover
or settle the carrying amount of its assets and liabilities.

3.4 Property, plant and equipment

Property, plant and equipment acquired by the Company are reported at acquisition cost, with deductions for
accumulated depreciation and impairment losses, if any.

The acquisition cost includes the purchase price (excluding refundable taxes) and expenses, such as delivery and
handling costs, installation, legal services and consultancy services, directly attributable to bringing the asset to the
site and in working condition for its intended use.

Where the construction or development of any asset requiring a substantial period of time to set up for its intended use
is funded by borrowings, the corresponding borrowing costs are capitalised up to the date when the asset is ready for
its intended use.
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All assets are depreciated on a Straight Line Method (SLM) of Depreciation, over the useful life of assets as prescribed
under Schedule Il of the Companies Act, 2013 other than assets specified in para below

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period,
with the effect of any changes in estimate accounted for on a prospective basis.

Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned assets.
However, when there is no reasonable certainty that ownership will be obtained by the end of the lease term, assets
are depreciated over the shorter of the lease term and their useful lives.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item
of property, plant and equipment is determined as the difference between the sales proceeds and the carrying of the
asset and is recognised in profit or loss.

3.5 Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When it
is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable
amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocation
can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated
to the smallest Company of cash-generating units for which a reasonable and consistent allocation basis can be
identified.

In assessing value in use, the estimated future cash flows are discounted to their present value using appropriate
discount rate.

Recoverable amount is the higher of fair value less costs of disposal and value in use.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the asset
is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss.

A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so
that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years.
Such reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued amount, in which
case, the reversal is treated as a revaluation increase.

3.6 Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made of
the amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement
is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.
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The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation
at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a
provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present
value of those cash flows (when the effect of the time value of money is material).

3.7 Financial instruments

Financial assets and financial liabilities are recognized when a company becomes a party to the contractual provisions
of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or
financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of
financial assets or financial liabilities at fair value through profit or loss (“FVTPL) are recognised immediately in the
statement of profit and loss.

3.8 Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular
way purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame
established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

3.8.1 Classification of financial assets — debt instruments

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for debt

instruments that are designated as at fair value through profit or loss on initial recognition):

« the asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows;

« the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit
or loss. The losses arising from impairment are recognised in the profit or loss.

3.8.2 Amortised cost and Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating
interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash receipts (including all fees and points paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through the expected life of the debt instrument, or, where
appropriate, a shorter period, to the net carrying amount on initial recognition.
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Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as
at FVTPL. Interest income is recognised in profit or loss and is included in the "Other income" line item.

3.8.3 Financial assets at FVTPL

Debt instruments that do not meet the amortized cost or FVOCI criteria are measured at FVTPL. In addition, debt
instruments that meet the amortized cost or FVOCI criteria but are designated as at FVTPL are measured at FVTPL.
A debt instrument that meets the amortized cost or FVTOCI criteria may be designated as at FVTPL upon initial
recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency that
would arise from measuring assets or liabilities or recognizing the gains and losses on them on different bases. The
Company has not designated any debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses
arising on re-measurement recognized in profit or loss. The net gain or loss recognized in profit or loss is included in
in the "Other income" line item.

3.8.4 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits,
trade receivables and bank balance

b) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of Ind AS 11 and Ind AS 18 (referred to as ‘contractual revenue receivables' in these illustrative
financial statements)

¢) Loan commitments which are not measured as at FVTPL

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit
losses if the credit risk on that financial instrument has increased significantly since initial recognition. If the credit risk
on a financial instrument has not increased significantly since initial recognition, the Company measures the loss
allowance for that financial instrument at an amount equal to 12-month expected credit losses. However, for trade
receivables, he Company measures the loss allowance at an amount equat to lifetime expected credit losses. In cases
where the amounts are expected to be realized upto one year from the due date, loss for the time value of money is
not recognized, since the same is not considered to be material.

When making the assessment of whether there has been a significant increase in credit risk since initial recognition,
the Company uses the change in the risk of a default occurring over the expected life of the financial instrument instead
of the change in the amount of expected credit losses. To make that assessment, the Company compares the risk of
a default occurring on the financial instrument as at the reporting date with the risk of a default occurring on the financial
instrument as at the date of initial recognition and considers reasonable and supportable information, that is available
without undue cost or effort, that is indicative of significant increases in credit risk since initial recognition.

3.9 Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition,
no reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets
which are debt instruments, a reclassification is made only if there is a change in the business model for managing
those assets. Changes to the business model are expected to be infrequent. The Company's senior management
determines change in the business model as a result of external or internal changes which are significant to the
Company's operations. Such changes are evident to external parties. A change in the business model occurs when

10



CHARMINAR ROBOPARK LIMITED

Notes forming part of financial statement for the year ended March 31, 2018
(For Consolidation into the financial information of IL&FS Transportation Networks Limited)

the Company either begins or ceases to perform an activity that is significant to its operations. If the Company
reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first
day of the immediately next reporting period following the change in business model. The Company does not restate
any previously recognised gains, losses (including impairment gains or losses) or interest.

3.9.1 Derecognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset expire, or
when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another
party. If [the Company] the Company neither transfers nor retains substantially all the risks and rewards of ownership
and continues to control the transferred asset, the Company recognizes its retained interest in the asset and an
associated liability for amounts it may have to pay. If the Company retains substantially all the risks and rewards of
ownership of a transferred financial asset, the Company continues to recognize the financial asset and also recognizes
acollateralized borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of
the consideration received and receivable and the cumulative gain or loss that had been recognized in other
comprehensive income and accumulated in equity is recognized in profit or loss if such gain or loss would have
otherwise been recognized in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g., whenthe Company retains an option to
repurchase part of a transferred asset), the Company allocates the previous carrying amount of the financial asset
between the part it continues to recognise under continuing involvement, and the part it no longer recognises on the
basis of the relative fair values of those parts on the date of the transfer. The difference between the carrying amount
allocated to the part that is no longer recognised and the sum of the consideration received for the part no longer
recognised and any cumulative gain or loss allocated to it that had been recognised in other comprehensive income is
recognised in profit or loss if such gain or loss would have otherwise been recognised in profit or loss on disposal of
that financial asset. A cumulative gain or loss that had been recognised in other comprehensive income is allocated
between the part that continues to be recognised and the part that is no longer recognised on the basis of the relative
fair values of those parts.

3.10 Modification of Cash Flows of financial assets and revision in estimates of Cash flows

The rate considered for recognizing Finance Income (EIR) and fair valuation of the Receivable under SCA will be
finalised on achievement of PCOD / COD for the Project. Thereafter this rate will remain constant during the balance
concession period.

When the contractual cash flows of a financial asset are renegotiated or otherwise modified and the renegotiation or
modification does not result in the derecognition of that financial asset in accordance with Ind AS 109, the Company
recalculates the gross carrying amount of the financial asset and recognises a modification gain or loss in profit or loss.
The gross carrying amount of the financial asset is recalculated as the present value of the renegotiated or modified
contractual cash flows that are discounted at the financial asset's original effective interest rate. Any costs or fees
incurred are adjusted to the carrying amount of the modified financial asset and are amortised over the remaining term
of the modified financial asset.

If the Company revises its estimates of payments or receipts (excluding modifications and changes in estimates of
expected credit losses), it adjusts the gross carrying amount of the financial asset or amortised cost of a financial
liability to reflect actual and revised estimated contractual cash flows. The company recalculates the gross carrying
amount of the financial asset or amortised cost of the financial liability as the present value of the estimated future

11
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Notes forming part of financial statement for the year ended March 31, 2018
(For Consolidation into the financial information of IL&FS Transportation Networks Limited)

contractual cash flows that are discounted at the financial instrument's original effective interest rate. The adjustment
is recognised in profit or loss as income or expense.

3.11 Financial liabilities and equity instruments-

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate

The Companies financial liabilities include trade and other payables, loans and borrowings including bank overdrafts,
financial guarantee contracts and derivative financial instruments.

3.11.1 Classification as debt or equity

Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in accordance
with the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

3.11.2 Financial liabilities

All financial liabilities are subsequently measured at amortized cost using the effective interest method

3.11.3 Financial liabilities subsequently measured at amortised cost

Financial liabilities are measured at amortized cost at the end of subsequent accounting periods. The carrying amounts
of financial liabilities that are subsequently measured at amortized cost are determined based on the effective interest
method. Interest expense that is not capitalized as part of costs of an asset is included in the 'Finance costs' line item.

The effective interest method is a method of calculating the amortized cost of a financial liability and of allocating
interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash payments (including all fees and points paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where
appropriate) a shorter period, to the net carrying amount on initial recognition.

3.11.4 Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company's obligations are discharged,
cancelled or have expired. An exchange between with a lender of debt instruments with substantially different terms is
accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability.
Similarly, a substantial modification of the terms of an existing financial liability (whether or not attributable to the
financial difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability. The difference between the carrying amount of the financial liability derecognized
and the consideration paid and payable is recognized in profit or loss.

3.12 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts as they are considered an integral part of the 's cash
management.
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CHARMINAR ROBOPARK LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the financial information of IL&FS Transportation Networks Limited)

3. Investment property

3
Particular As at March 31, As at March 31,
2018 2017
Investment property (A-B)
Investment property under development
Total - -
a) Investment property
g
Cost or Deemed Cost As at March 31, As at March 31,
2018 2017
Balance at beginning of year
Effect of foreign currency exchange differences
Balance at end of the year (A) = z
g
Accumulated depreciation and impairment As at March 31, As at March 31,
2018 2017

Balance at beginning of the year

Additions

Effect of foreign currency exchange differences
Balance at end of the year (B) - 5

3.1 Fair value measurement of the Company's investment properties
Details of the Company’s investment properties and information about the fair value hierarchy As

at March 31, 2018 and as at March 31, 2017are as follows:
4

Fair value as per Level 2
Particulars As at March 31, 2018 |As at March 31, 2017

Investment property

Investment property under development (Refer
Footnote)

Total - -
Footnote :

1. Fair value of investment property is determined by using market comparable method. This
means that valuations performed by the valuer are based on active market prices,significantly
adjusted for difference in nature,location or condition of the specific property.

Fair value of investment property under development is determined by using market comparable

method. This means that valuations performed by the valuer are based on active market
prices, significantly adjusted for difference in nature,location or condition of the specific property. As
at March 31,2018 and March 31,2017 the property is fair valued based on valuations performed by
one of the independent valuer who has relevant valuation experience for similar properties in India.




CHARMINAR ROBOPARK LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

(For Consolidation into the financial information of IL&FS Transportation Networks Limited)

4. Goodwill on consolidation

54
Particulars As at March 31, | As at March 31,
2018 2017
Cost (or deemed cost)
Total - -
£4
Cost or Deemed Cost As at March 31, | As at March 31,
2018 2017

Balance at beginning of the year

Additional amounts recognised from business combinations

Derecognised on disposal of a subsidiary (refer Note 39.2.3)

Effect of foreign currency exchange differences

Balance at end of year

4.1 Allocation of goodwill to cash-generating units

Goodwill has been allocated for impairment testing purposes to the following cash-generating units.

- Annuity projects
- Operation and maintenance
- Others

The carrying amount of goodwill was allocated to cash-generating units as follows.

Particulars

As at March 31,
2018

As at March 31,
2017

- Annuity projects

- Operation and maintenance

- Others

Total
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CHARMINAR ROBOPARK LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the financlal information of IL&FS Transportation Networks Limited)

6 Inv its in iate

6.1 Break-up of investments In associates {carrying amount determined using the equity method of accounting)

Particulars As at March 31, 2018 As at March 31, 2017

Qty Amount Qty Amount

Quoted Investments (all fully paid)

Investments in Equity Instruments (at Deemed cost)

Total aggregate quoted investments (A) - -
Unguoted Investrments (all fully pald
Investments in Equity Instruments (at cost)

Total aggregate unquoted Investments (B) - ;
Total Investments carrying value (A) + (B) - .

Particulars As at March 31, 2018 As at March 31, 2017

Deemed Cost Market value Deemed Cost Market value

Aggregate market value of quoted investments - =

6.2 Details and financlal Information of materlal associate

There is no malerial assaciate identified by the Group as per group policy i.e. 20% of group networth against carrying value of individual investment in associates

6.3 Financial information In respect of individually not material assoclates

T
Aggregate Information of associates that are not Year ended Year ended March
individually material March 31, 2018 31, 2017
The Group's share of profit / (loss)
The Group's share of other comprehensive income
The Group's share of total comprehensive Income - -
T
Particulars As at March 31, | As at March 31,
2018 2017
Aggregate carrying amount of the Group's interests in - -
these associates
Unrecognised share of losses of an associate
T
Particulars Year ended Year ended March
March 31, 2018 31, 2017
Share of profit / (loss) for the vear
T
Particulars As at March 31, | As at March 31,
2018 2017




CHARMINAR ROBOPARK LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

{For Consolidation into the financial information of IL&FS Transportation Networks Limited)

7. Investments in joint ventures

7.1 Break-up of investments in joint ventures

Particulars

As at March 31, 2018

As at March 31, 2017

Qty

Amount

Qty

Amount

Unquoted Investments {all fully paid)
(a) Investments in Equity Instruments (at cost / Deemed

cost)

) Ir tments in covered warrant_(at Deemed cost)

©) Investments in debentures or bonds (at amoriised cost)
Total investments carrying value

8, Other Non Current Investments

Particulars

As at March 31, 2018

As at March 31, 2017

Qty

Amount

Qty

Amount

Unquoted Investments {all fully pald)

Investments in Equity Instrumants

TOTAL INVESTMENTS (A}

Add / (Less) : Fair value of investments (B)

TOTAL INVESTMENTS CARRYING VALUE (A) + (B)

Category-wise other investments — as per Ind AS 109 classification

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Financlal assets carried at fair value through profit or
loss (FVTPL)

Held for tradina non-derivalive financial assets

Sub-total (a)

Financial assets carried at amortised cost

Debentures

Sub-total (b)

Grand total {a+b)

Foolnotes:
Add any relevant Footnotes, in case any




CHARMINAR ROBOPARK LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
{For Consolidation into the financial information of IL&FS Transportation Networks Limited)

9. Trade receivables

Particulars As at March 31, 2018 As at March 31, 2017
Non Current Current Non Current Current
Trade receivables from related parties
-Unsecured, considered good - . ~
Less . Aliowance for expectad credit 103s - . > -

Trade recelvables from others

-Linsecured, considered good - - 5

Less : Allowance for expected credit loss - . .

-Unsecured, considered doubtiul - - B

Less ; Allowanee for bad and doubtiul debls s s F

Total - e =

Footrotes

a. Thare are no receivables due from directors or other officers of the company githar severally or jointly with any other person;
and from firms or private comparies raspectively in which ony director is a partner, a director or a membaer

b. Trade recelvables are gencrally on terms of ___to __ days and certain receivablos carry interest for overdue period.

¢. Expaciled credit loss ('ECL") is the differance between all coptraciual cash flows that are due to the Company In accordance
with the contracl and all the cash flows that the entity expects to recaive (i.e., all cash shorifalls), discountad at the weighled
average cost of borrawings of the Company.

d. The esmated realization date of the receivables has been taken by considering the cash flow madal of the respeciive
project SPV's which in the view of the manag 1t is the mast reafistic and appropriate way for estimaling the realization date
of the recaivablas with respect o the project SPV's, In respect of other than project SPV's, the management has carried oul its
Aga of receivables that are past due but not impaired

z

Particulars As at March 31, | As at March 31,| AsatApril1,
2018 2017 2015

XXX days

XOLXX days

Total - = -

Avarage age (days)

9.1 M t In the all for expected credit loss
ke
Particulars As at March 31, | As at March 31,
2018 2017

Balance at beginning of the yaar - =

Adiustment for recnal q ravenue at fair value

Loss allownnce measured ot an amount of 12 months ECL
Loss aliowance measured at an amount of more than 12 months
ECL

10. Loans

Particulars As at March 31, 2018 As at March 31, 2017

Non Current Current Non Current

Current

a) Loans lo related parties
-Unsecured, considered good - -

Lass : Allowance for expected credit loss - > 5

Subtotal {a) - - -

b) Loans to other parties - - -

-Unsecured, considered good - E -

Less - Allowance lor expected credil loss - - -

-Unsecured, considared doubtiul - . 3

Less | Allowance for bad and doubtful debls - - .

Subtotal (b) = : -

Total ia +b) - - %

10.1 Movement in the allowance for expected credit loss L4

Particulars As at March 31, | As at March 31,
2018 2017

Balance at beginning of the year = =
Loss allowance measured at an amounl of 12 months ECL

Loss allowance measured at an amount of more than 12 months
ECL

Reversal of Expected credit losses on loans given

Reversal of Expected credit losses on account of acquisition of

Bal. at end of the year - 3




CHARMINAR ROBOPARK LIMITED

Notes forming part of Flnancial Statements for the year ended March 31, 2018
{For Consolidation Into the financial Information of IL&FS Transportation Networks Limited)

11. Other financlal assets (Unsecured, considered good unless otherwise mentioned)

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current

Current

Receivable under service concestion armangemants

Claim & others receivable from authority

Darivative assats

Advances recoverable :

From relaled parties

Allowance for expected cradit loss

From relatad parlies considered doubtful
Allowance for doubtful advances

From oihers

From others considered doubiful

Allowance for doubtful advances

interast accrued - Related Party
|Inlaﬂ!sl acorued - §Ihnr=

Receivable for sale of Invasiment

Call Option Premium Assets
Retention monay recelvable - Related Party

Ratantion monay recelvable - Others

Security Deposits - Retated Party
Securil osils - Others

Grant receivable

Unbited Revenue

Balances with Banks In deposit accounts (under lien)

Interest Accrued on fixed deposits

Inter-corporato deposils

Total

T

Partlculars

As at March 31,
2018

As at March 31,
2017

Cumulative Margin on construction and operation & maintenance
and renewal services recognised in respact of Financial Assets

[Future Operation and maintenance and renewal services
consldered in respect of Financial Assets

Revenue racognised on Receivables against Service Concession
Arrangement on the basis of effecliva interest method

12 Inventories (At lower of cost and net reallsable value}

T

Particulars

As at March 31,
2018

As at March 31,
2017

Raw materiale

Work-In-progress

Stock-in-trade

Eﬂ:s_anﬂéwé




CHARMINAR ROBOPARK LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
{For Consolidation into the financial information of IL&FS Transportation Networks Limited)

13. Cash and cash equivalents

For the purposes of the slatement of cash flows, cash and cash equivalents include cash on hand and in banks, net of
outslanding bank overdrafts. Cash and cash equivalents at the end of the reporting period as shown in the slatement of cash
flows can ba reconciled to he related items in the balance sheet as follows:

T
Particulars As at March 31, | As at March 31,
2018 2017
Balances wilh Banks
In current accounts 5.70.271 832,284
In deposit accounts - 5
Cash on hand - 8
Cash and cash equi 5,70,271 8,32,292
Unpaid dividend accounts = -
Balances held as margin money or as security against bomowings - -
Qther bank balances - -
T
|Particulars As at March 31, | As at March 31,
2018 2017
Cash and cash equivalents 5.70,271.17 8,32,292.37
Less — Secured Demand loans from banks (Cash credit)(shown
under current borrowings in nole 18)
Less — Unsecured Demand loans from banks (Bank overdraft)
shewn Winder current bemawings in note 18)
Cash and eash equivalents for statement of cash flows 5,70,271.17 8,32,292.37

¢, Non-cash transactions excluded from cash flow stalement

14, Other assets (Unsecured, consldered good unless otherwlse mentioned)

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current Current

Capital Advancas

-Secured, considered good

-Unsecured, considered good

-Doubtiul

Lass : All for bad and doubtful leans

Other advances

Prepajd expenses
2 N &rid =

Prax
othar advances

) advances paid ¥ contractors and

Mobilisation advances ed doubitful

Allowance for doubtful advances

A Against Propertios

Dabls due by Directors

Current malurites of Long term loans and advances

Indiract tax balances | Recaivable credil

Others assels

Total




CHARMINAR ROBOPARK LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation Into the financial information of IL&FS Transportation Networks Limited)

15. Equity Share Capital

Particulars As at March 31, 2018 As at March 31, 2017
Number of shares L4 Number of 4
shares
Authorised
Equity Shares of ¢ 10/- each fully paid 1.00.00.000 10,00,00.000 1,00,00,000 10,00,00.000
Issued, Subscribed and Paid up Equity Shares of T 10/- 63,24,305 6,32,43,050 63,24,305 6,32,43,050
each fully paid
Total 63,24,305 6,32,43,050 63,24,305 6,32,43,050
. 15.1 Reconciliation of the number of equity shares outstanding at the be ginning and at the end of the year :
Year ended March 31, 2018 Year ended March 31, 2017
Particulars Number of shares L4 Number of 4
shares
Shares outstanding at the beginning of the year 63,24,305 6,32,43.050 63,24,305 6,32,43,060
Shares issued during the year
Shares outstanding at the end of the year 63,224,305 6,32,43,050 63,24,305 6,32,43,050

15.2 Detalls of shares held by the holding company, the ultimate controlling party, their subsidiaries and associates

Particulars As at March 31, As at March 31,

2018 2017

[{L&FS Transportation Networks Limited, the holding 46,80,000 46,80,000
company

Futureage Infrastructure India Limited 16,444,305 16,444,305

Total 63,24,305 63,24,305

15.3 Detalls of shares held by each shareholder holding more than 5% shares

Equity Shareholder As at March 31, 2018 As at March 31, 2017
Number of shares | % holding In the Number of | % holding In the
held class of shares shares held | class of shares
Fully paid equity shares
IL&FS Transportation Networks Limited 46,80,000 74.00% 46,80,000 74,00%
Futureage Infrastructure Indla Limited 16.44,305 26.00% 16,44,305 26.00%
Total 63,24,305 100.00% 63,24,305 100.00%

15.4 The Company has one class of equily shares with face value of ¥ 10 each fully paid-up. Each shareholder has a voling right In proportion to his holding In
the paid-up equity share capital of the Company.

In the event of liquidation of the company, lhe holders of equity shares will be entitied to receive remaining assets of the company,
preferential amounts. The distribution will be in proportion to the number of equity shares held by the sharzhalders.

Where final dividend is proposed by the Board of Directors, itIs subject to the approval of the sharehaolders in the Annual General Meeting.

afler distribution of all




CHARMINAR ROBOPARK LIMITED
Notes forming part of Financial Statements for the year ended March 31,2018
(For Consolidation into the financial Information of IL&FS Transportation Networks Limited)

16. Other Equity (excluding non-controlling interests)

e

Particulars

As at March 31,
2018

As at March 31,
2017

Capital Reserve
Balance at beginning of the year
Adjustments during lhe year

Balance at end of the year

Securities premium resene

Balance at beginning of the year

Addition during the year from issue of equity shares on a rights basis
Premium utilised towards discount on issue of Non-Convertible Debentures
Premium ulilised towards rights lssue expenses

Balance at end of the year

General reserve
Balance at beginning of the year
Transfer from balance in Statement of Profit and Loss

Balance at ond of the year

Capital Reserve on consolidation
Balance at beginning of the year

Addition during the year

Balance at end of the year

Dabenture redemptlion reserve
Balance at beginning of lhe year
Transfer from / (lo) balance in the Statement of Profit and Loss

Adjustment during the year for c ion of a subsidiary

Balance at end of the year

Foreign currency monetary jtem translation reserve
Balance at beginning of the year
Addition during the year

Bal at end of the year

Retained eamings

Balance at beginning of year

Profit attributable 1o owners of the Company

Payment of dividends on equity shares

Transfer (to) / from debenture redemption redemption reserve
Cansolidated adjustments

(6,30,68,013)
(2,36,376)

(45,77,557)
(5,84,90,456)

Balance at end of the year

{6,33,04,389)

16,30,68,013)

Sub-Tolal

{6,33,04,389)

(6,30,68,013)

Items of other comprehenslve income

Cash flow hedging reserve
Balance at beginning of year

hedges

Gain/(loss) arising on changes in fair value of designated portion of hedging instruments entered into for cash flow

Bal at end of the year

Foreign currency translalion reserve
Balance at beginning of year

Exchange differences arising on translating the foreign operations

at end of the yaar

Defined benafit plan adjustment
Balance at beginning of the year
Other comprehensive income arising from re-measuremant of defined benefit

Balance at end of the year

Others
Balance at beginning of the year
Adjustments during the year

Balance at end of the year

Sub-Total

Total

(6,33,04,388.83)

{6,30,68.012.63]

Footnotes :



CHARMINAR ROBOPARK LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation Into the financial Information of IL&FS Transportation Networks Limited)

17. Non-controlling interests

T

Particulars

As at March 31,
2018

As at March 31,
2017

Balance al beginning of year

Share of profil for the year

Man-contralling interests arising on the acquisition of / additional
In W in a subsidiary (net)

Reduction in non-controlling inleresis on disposal of a subsidiary

Additional non-cantroliing interests arising on disposal of interestin
subsidiary that does not resull in |oss of contral (net)

Total
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CHARMINAR ROBOPARK LIMITED
Notes forming part of Financial Statements for the year ended March 31,2018
(For Consolidation into the financlal information of IL&FS Transportation Networks Limited}

2. The details of Redeemable Non-Convertible Debentures [NCDs] :

Rate of

Face value per| . N Terms of
interest %

NCD (%) p.a repayment

Series of NCDs

Date of
redemption

No. of NCDs
issued

No. of NCDs outstanding

As at March 31, |As at March 31,
2018 2017

Secured

Unsecured
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CHARMINAR ROBOPARK LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

{For Consolidation into the financial information of IL&FS Transportation Networks Limited)

25. Revenue from aperations

g

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

(a) Advisory, Design and Engineering fees
(b) Supervision fees
(c ) Operation and maintenance income
{d) Toll revenue
(f) Construction income
Claim from authority
Others
{g) Sales (net of sales tax)
{h) Operation and maintenance Grant
(i) Other operating income:
Claim from authority
Interest on Claims
Profit on sale of investment in Subsidiary

Total

26,000.00

26. Other Income

Particulars

Year ended
March 31, 2018

Year ended
March 31,2017

Interest income earned on financial assets that are not designated as at fair value through
profit or loss
Interest on loans granted
Interest en debentures
Interest on bank deposits {at amortised cost)
Interest on short term deposit
Dividend Income on non-current investments
Profit on sale of investment (net) (refer Footnotes)
Gain on disposal of property, plant and equipment
Excess provisions written back
Exchange rate fluctuation (Gain)
Insurance claim received / receivable
Miscellaneous income
Other gains and losses
Net gain/(loss) arising on financial assets designated as at FVTPL
Net gain / {loss) on derecognition of financial assets measured at amortised cost
Reversal of Expected credit losses on trade receivables (net)
Reversal of Expected credit losses on loans given (net)
Reversal of Expected credit losses on other financial assets (net)

3,60,54,225

. 257

Total

3,60,87,029

26.1 Movement in Expected credit losses

g

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Expected credit loss allowance on trade receivables
Reversal of Expectad credit losses on trade receivables

Reversal of Expected credit losses on trade recelvables (net)

Expected credit loss allowance on loans given
Reversal of Expected credit losses on loans given

Expected credit losses on loans given [net)

Expected credit losses on other financial assets {net}




CHARMINAR ROBOPARK LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
{For Consolidation into the financial information of IL&FS Transportation Networks Limited)

27. Cost of Material Consumed & Construction Cost

T

Particulars Year ended Year ended
March 31, 2018 March 31, 2017

Material consumption - =
Changes in inventories of finished goods, work-in-progress and stock-in-trade. - -
Total {a) -
Construction contract costs (b) - 26,000.00
Total (a+b) - 26,000.00
28. Operating Expenses

T
Particulars Year ended Year ended

March 31, 2018

March 31, 2017

Fees for technical services / design and drawings
Diesel and fuel expenses

Operation and maintenance expenses

Provision for overlay expenses

Provision for replacement cost

Toll plaza expenses

Other Operating Expenses

Total

29, Employee benefits expense

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Salaries and Wages

Contribution to provident and other funds (Refer Note 37.1)
Staff welfare expenses

Deputation Cost

Total

30. Finance costs

Particulars

Year ended
March 31, 2018

viarch 31 ; £U1a

Year ended
March 31, 2017

(a) Interest costs
Interest on bank overdrafts, loans and debentures
Interest on loans for fixed period (refer Footnote)
Interest on debentures
Discount on commerical paper
Other interest expense
{b) Dividend on redeemable preference shares
(c) Other borrowing costs
Guarantee commission
Finance charges
Upfront fees on performance guarantee
(d) Others

Loss / (gain) arising on derivatives designated as hedging instruments in cash flow

hedges

{Gain) / Loss arising on adjustment for hedged item attributable to the hedged risk in a

designated cash flow hedge accounting relationship

Total (a+b+c+d)

Footnote :

Interest on bank overdrafts, loans and debentures is net off X NILCrore (previous year X NiL) on account of Credit Value Adjustment / Debit Value

Adjustments (CVA / DVA) on derivative contracts on borrowings.

|




CHARMINAR ROBOPARK LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the financial information of IL&FS Transportation Networks Limited)

31, Depreciation and amortisation expense

T
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Depreciation of property, plant and equipment 12,435 12,435
Depreciation of investment property (refer Note 3) - B
Amortisation of intangible assets (refer Note 5) - 3,048
Total depreciation and amortisation 12,435 15,483
32. Other expenses
g
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Legal and consultation fees 55,690 1,18,476
Travelling and conveyance - 5
Rent (refer Note 36.2) - -
Rates and taxes 3,208 3,144
Repairs and maintenance = =
Bank commission 469 1,725
Registration expenses - -
Communication expenses =
Insurance - -
Printing and stationery -
Electricity charges = -
Directors' fees - =
Loss on sale of fixed assets (net) - -
Brand Subscription Fee - -
Corporate Social Responsibility Exp. (Refer Note 32.2) - -
Business promotion expenses - -
Payment to auditors (Refer Note 32.1) 1,64,566 1,66,832
Sundry Balance written off - 9,20,047
Amortization of Asset under construction - 9,33,51,678
Provision for doubtful debts and receivables - -
Miscellaneous expenses 8 100
Total 2,23,941 9,45,62,002
32.1 Payments to auditors T
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
a} For audit 1,03,000.00 1,15,000.00
b} For taxation matters - -
¢) For other services 61,566.00 46,000.00
d) For reimbursement of expenses - 5,832.00
e) Service tax on above - e
Total 1,64,566.00 1,66,832.00




CHARMINAR ROBOPARK LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

{For Consolidation into the financial information of IL&FS Transportation Networks Limited)

32.2 Expenditure incurred for corporate social responsibility

In terms of Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) Committee has been formed by the
Company. The areas for CSR activities as per the CSR policy are (i) Promation of education, (i) promoting gender equality and
empowering women, {iii) reducing child mortality and improving maternal health, (iv) ensuring environmental sustainability, (v}
employment enhancing vocational skills, (vi) social business projects, (vii) contribution to the Prime Minister's National Relief Fund or
any other fund set up by the Central Government or the State Governments for socioeconomic development and relief and funds for
the welfare of the Scheduled Castes, the Scheduled Tribes, other backward classes, minorities and women and (viii) such other matters

as may be prescribed.

In line with Guidance Note on Accounting for Expenditure on Corporate Social Responsibility Activities, issued by the Institute of
Chartered Accountants of India, the disclosure of the CSR expenditure during the vear, is as under:

T

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

{a) Gross amount required to be spent by the company during the year:

(b) Amount spent during the year on:

(i) skilling for employment

(if) Livelihood Development

(i) Education enhancement

(iv) Local Area projects

{v] Others

Total

33. Income taxes

33.1 Income tax recognised in profit or loss

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Current tax
In respect of the current period
In respect of prior period

Deferred tax
In respect of the current period
MAT credit entitlement

Total income tax expense recognised in the current period relating to continuing operations

A



CHARMINAR ROBOPARK LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

(For Consalidation into the financial information of IL&FS Transportation Networks Limited)

33.2 The income tax expense for the period can be reconciled to the accounting profit as follows:

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Profit before tax from continuing operations

Income tax expense calculated at 0% to 34.608%
Income tax expense reported in the statement of profit and loss

(2,36,376.20)

(5,84,90,456.00)

Movement to be explained

Set off against unabsorbed depreciation and carry forward losses

Deferred tax not created on IndAS adjustment

Effect of income that is exempt from taxation

Effect of expenses that are not deductible in determining taxable profit

Effect of unused tax losses and tax offsets not recognised as deferred tax assets
Foreign Withholding tax

Deferred tax not created on business losses

Effect of different tax rates of subsidiaries operating in other jurisdictions

Preference dividend accounted as finance cost in IndAS

Reversal of tax at normal rate in the tax holiday period and MAT on book profit
Effect on deferred tax balances due to the change in income tax rate

Profit on sale of Investment. Nil tax since capital loss as per Tax

Deferred tax created on Capital Losses

Deferred tax created on Business Losses

Others

Total movement explained

Adjustments recognised in the current year in relation to the current tax of prior years

Income tax expense recognised in profit or loss (relating to continuing operations)

33.3 Income tax recognised in other comprehensive income

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Deferred tax

Arising on income and expenses recognised in other comprehensive income:

Effective portion of gains and losses on designated portion of hedging instruments in a cash
flow hedge

Re-measurement of defined benefit abligation

Total

Bifurcation of the income tax recognised in other comprehensive income into:-
Items that will not be reclassified to profit or loss
Items that may be reclassified to profit or loss




CHARMINAR ROBOPARK LIMITED

Notes forming part of Financlal Statements for the year ended March 31, 2018
{For Consolidation Into the financlal Informatlon of IL&FS Transportation Networks Limlited)

34, Earnings per share

Particulars Unit Year ended March| Year ended March
31, 2018 31, 2017
Profit for the year atlributable to owners of the Company & (2,36,376) (5,84,90,456)
Weighted average numbsar of equity shares Number 63,24 305 63,24,305
HNominal valus per equity share 4 10 10
Baslc / Diluted earnings per share g (0.04) (9.25)
35. Subsldiarles
Detalls of the Group's subsldiarles at the end of the reporting year are as follows.
Name of subsidlary Principal Place of Proportlon of ownership Interest and
activity tncorporation and voting power held by the Group (%)
operation
As at March 21, As at March 31,
2018 2017
1. Held directly:
NOT APPLICABLE

2. Held through subsldlarles:

35,1 Composition of the Group

Detalls of the Group's Jolnt venture at the end of the reporting year are as follows.

Name of Joint operation

Princlpal
actlvity

Place of
Incorporation and
operatlon

Proportlon of ownershlp Interest and
voting power held by the Group {%)

As at March 31,
2018

As at March 31,
2017

Held Directly :

Held through Subsidlarles :

NOT APPLICABLE




CHARMINAR ROBOPARK LIMITED
Notes forming part of FInancial Statements for the year ended March 31, 2018

(For Consolldation Into the financlal Informatlon of IL&FS Transportation Networks Limlited)

The Group's interest In Jointly controlled operations are :

Name of the Jolntly Controlled Operations

[

Proportion of Group's Interest (%)

| AsatMarch18 | As at March 17
NOT APPLICABLE
35.2 Detalls of the Group's assoclates at the end of the reporting perlod are as follows.
Name of joint operation Princlpal Place of Proportion of ownership Interest and
activity Incorporatlon and voting power held by the Group (%)
operation As at March 31, As at March 31,
2018 2017

1.Held directly :

2.Held through Subslidiarles :

NOT APPLICABLE




CHARMINAR ROBOPARK LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the financial information of IL&FS Transportation Networks Limited)

35.3 The financial posltion and results of the Companies which became a subsldiary / ceased to be a subsidiary

a. The financial position and results (after eliminations and consolidation adjusiments) of enlities which became subsidiaries during ihe Year ended March 31, 2018 are
given below:

Panticulars Name of| Name of Subsldary
Subslidary

Assets As at March 31, 2018

Non-current i

Current t

Total N B

Equity and Liability As at March 31, 2018
Total Equity
Current liabilities
Total - -

! for the period (from the date of incorporation / acquisition to March 31, 2018)
Operating income

Other income

Total Income B w

Expenses for the period (from the date of incorporation [ acquisition to March 31, 2018)
Operating expenses

Depreciation

Int t cost

Other administrative expenses

Total Expenses - -

Profit / (Loss) for the period before lax - -
Taxes
Profit / (Loss) for the perlod after tax - -
Other Comprehensive Income / (loss)
Total other comprehenslve Income / (loss) - -

b. The financial position and results (after eliminations and consolidation adjustments) of entities which became subsidiaries during the Year ended March 31, 2017 are
given below:

T
Particulars Name of| Name of| Name Name of| Name of| Name of
Subsldar|Subsidar of| Subsldary| Subsidar| Subsidary
y y| Subsida Y
y

Assels As at March 31, 2017
Non-current assets

Current assels

Tolal - - - - - =

Equity and Liability As at March 31, 2017
Total Equity

Non-current liabilities

Current liabilities

Total - i = E 3 =

Income for the perlod (from the date of incorperation / acquisition to March 31, 2017)
Operaling income

Other income

Total Income - - = _ - 5

Expenses for the period (from the date of incorporation / acquisition to March 31, 2017 )
Operaling expenses

Depreciation

Interest cost

Other administrative expenses

Total Expenses @ - a - 5 5

Profit / {Loss) for the period before tax
Taxes

Profit / {Loss) for the period after tax - . = = . -
Other Comprehensive Income / (loss)
Total other comprehenslive Income / (loss) = - - E 5 -




CHARMINAR ROBOPARK LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the financial information of IL&FS Transportation Networks Limited)

36. Leases
36.1 Obligations under finance leases

The Company as lessee

Finance lease liabilities k4
Particulars Minimum lease payments Present value of minimum lease
payments
As at March 31,| As at March 31, As at March 31, As at March 31,
2018 2017 2018 2017
Not later than one year - - - -
Later than one year and not later than five years - - - -
Later than five years - - - -
Less: Future Finance charges 2 = = =
Present value of minimum lease payments = - - =
L

Particulars As at March 31, | As at March 31,

2018

2017

Included in the financial statements as:
- Non-current borrowings (note 18)
- Current maturities of finance lease obligations (note 18)

Total

36.2 Operating lease arrangements

The Company as lessee

Leasing arrangements

The Company holds certain properties under a non-cancellable operating lease. The Company's future lease

lease arrangements as at the year ends are as under:

Non-cancellable operating lease commilments

3

Particulars

As at March 31,
2018

As at March 31,
2017

Not later than 1 year
Later than 1 year and not later than 5 years
Later than 5 vears

Total

rentals under the operating




CHARMINAR ROBOPARK LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
{For Consolidation into the financial information of IL&FS Transportation Networks Limited)

L4
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Amount charged to the Statement of Profit and Loss for - -
rent
Total - -
The lease terms do not contain any exceptional / restrictive covenants nor are there any options given to Company to renew the lease or
purchase the properties. The agreements provide for changes in the rentals if the taxes leviable on such rentals change.

The Company as lessor

Leasing arrangements

The Company has given certain machinery under a non-cancellable operating lease. The Company's future lease receivables under the
operating lease arrangements as at the year ends are as under:

Future lease rentals:
T

Particulars As at March 31, | As at March 31,
2018 2017

Not later than 1 year - -
Later than 1 year and not later than 5 years " o
Later than 5 years - -
Total - -

T

Particulars Year ended Year ended

March 31, 2018 March 31, 2017
Amount credited to the Statement of Profit and Loss for - -
rent
Total - -

The lease terms do not contain any exceptional / restrictive covenants nor are there any options given to lessee to renew the lease or
purchase the properties. The agreements provide for changes in the rentals if the taxes leviable on such rentals change.

||{_;N/



CHARMINAR ROBOPARK LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the financial information of IL&FS Transportation Networks Limited)

37. Employee benefit plans

37.1 Defined contribution plans

The Company offers its employees defined contribution benefits in the form of provident fund, family pension fund and superannuation fund. Provident
fund, family pension fund and superannuation fund cover substantially all regular employees. Contributions are paid during the year into separate funds
under certain statutory / fiduciary-type arrangements. While both the employees and the Company pay predetermined contributions into the provident fund
and pension fund, contributions to superannuation fund are made only by the Company. The contributions are normally based on a certain proportion of
the employee's salary. The assets of the plans are held separately from those of the Company in funds under the control of Regional provident fund office

and third party fund manager.

The total expense recognised in profit or loss of Rs. NIL (for the Year ended March 31, 2017: Rs. NIL ) represents contributions payable to these plans by
the Company at rates specified in the rules of the plans.

37.2 Defined benefit plans

The Company offers its employees defined-benefit plans in the form of gratuity (a lump sum amount). Amounts payable under defined benefit plans are
typically based on years of service rendered and the employee’s eligible compensation (immediately before retirement). The gratuity scheme covers
substantially all regular employees. In the case of the gratuity scheme, the Company contributes funds to the Life Insurance Corporation of India which
administers the scheme on behalf of the Company. The Plan Assets comprise of a Gratuity Fund maintained by LIC of India. Commitments are actuarially
determined at year end. Actuarial valuation is based on “Projected Unit Credit® method. The Company recognizes Actuarial Gain & Loss in the Other
Comprehensive Income Account in the year in which they occur.

Under the plans, the employees are entitied to post-retirement lumpsum amounting to 30 days of final salary for each completed years of service. The
eligible salary is Basic pay.Benefits are vested to employee on completion of 5 year

Investment risk The present value of the defined benefit plan liability (denominated in Indian
Rupee) is calculated using a discount rate which is determined based on the
benchmark yields available on Government Bonds at the valuation date with
terms matching that of the liabilities. If the return on plan asset is below this
rate, it will create a plan deficit.

Interest risk A decrease in the bond interest rate will increase the plan liability; however,
this will be partially offset by an increase in the return on the plan's
investments.

Longevity risk The present value of the defined benefit plan liability is calculated by

reference to the best estimate of the mortality of plan participants both during
and after their employment. An increase in the life expectancy of the plan
participants will increase the plan's liability.

Salary risk The present value of the defined benefit plan liability is calculated by
reference to the future salaries of plan participants. As such, an increase in
the salary of the plan participants will increase the plan's liability.

the salary increase rates take into account inflation, seniority, promotion and
other relevant factor

The actuarial calculations used to estimate defined benefit commitments and expenses are based on the following assumptions, which if changed, would
affect the defined benefit commitment's size, funding requirements and pension expense. The principal assumptions used for the purposes of the
actuarial valuations were as follows.

Particulars Valuation as at
As at March 31,| As at March
2018 31, 2017
Discount rate(s) = =
Rate of increase in compensation" - -
Mortality rates* - =
Emplovee Atrition rate (Past service) - -

* The estimates of future salary increases considered in the actuarial valuation take into account inflation, seniority, promotion and other relevant factors
such as supply and demand in the employment market.

* Based on India’s standard mortality table with modification to reflect expected changes in mortality/ other

/1/



CHARMINAR ROBOPARK LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the financial information of IL&FS Transportation Networks Limited)

Amounts recognised in statement of profit and loss in respect of these defined benefit plans are as follows.

i

Particulars

Year ended
March 31, 2018

Year ended March
31, 2017

Service cost:

Current service cost

Past service cost and (gain)/loss from settlements
Net interest expense

Components of defined benefit costs recognised in profit or loss

Remeasurement on the net defined benefit liability:

Return on plan assets (excluding amounts included in net interest expense)
Actuarial (gains) / losses arising from changes in demographic assumptions*
Actuarial (gains) / losses arising from changes in financial assumptions
Acluarial (gains) / losses arising from experience adjustments

Components of defined benefit costs recognised in other comprehensive income

Total

* This figure does not reflect interrelationship between demographic assumption and financial assumption when a limit is applied on the benefit, the effect

will be shown as an experience

The current service cost and the net interest expense for the year are included in the 'Employee benefits expense’ line item in the statement of profit and
loss. The remeasurement of the net defined benefit liability is included in other comprehensive income. The amount included in the balance sheet arising

from the entity's obligation in respect of its defined benefit plans is as follows.

Rs.

As at March 31,
2018

Particulars

As at March
31, 2017

Present value of funded defined benefit obligation

Fair value of plan assets

Funded status

Net liability arising from defined benefit obligation -

Movements in the present value of the defined benefit obligation are as follows.

g

As at March 31,
2018

Particulars

As at March
31, 2017

Opening defined benefit obligation

Current service cost

Interest cost

Remeasurement (gains)/losses:

Actuarial gains and losses arising from changes in demographic assumptions
Actuarial gains and losses arising from changes in financial assumptions
Actuarial gains and losses arising from experience adjustments

Benefits paid

Others -Transfer outs

Closing defined benefit obligation =

Movements in the fair value of the plan assets are as follows.

T

As at March 31,
2018

As at March 31,
2017

Particulars

Opening fair value of plan assets

Interest income

Remeasurement gain (loss):

Return on plan assets (excluding amounts included in net interest
expense)

Adjustment to Opening Fair Value of Plan Asset

Contributions from the employer

Benefits paid

msing fair value of plan assets - -




CHARMINAR ROBOPARK LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the financial information of IL&FS Transportation Networks Limited)

The fair value of the plan assets at the end of the reporting period for each category, are as follows.

g
Particulars Fair Value of plan asset as at
As at March 31, | As at March 31,| As at April 1,
2018 2017 2015
Cash and cash equivalents - - -
Gratuity Fund (LIC) - - -
Total - - -
Al of the Plan Asset is entrusted to LIC of India under their . The reimbursement is subject to LIC's Surrender Policy. Since the scheme funds

are invested with LIC of India Expected rate of return on Plan assets is based on rate of return declared by fund manager
The actual return on plan assets was  NIL (2017: ENIL).

Significant actuarial assumptions for the determination of the defined obligation are discount rate, expected salary increase and mortality. The sensitivity
analyses below have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period,
while holding all other assumptions constant.

If the discount rate is 100 basis points higher/(lower), the defined benefit obligation would decrease by ¥ NiL (decrease by ¥ NIL As at March 31,
2017) and increase by Z NiL (increase by ¥ NIL As at March 31, 2017).

if the salary escalation rate increases (decreases) by 1%, the defined benefit obligation would increase by ¥ __ (increase by ¥ _ As at March 31,
2017) and decrease by ¥ __ (decrease by T __ As at March 31, 2017).

If the Attrition rate increases (decreases) by 1%, the defined benefit obligation would increase by % NIL (increase by ¥ NIL As at March 31, 2017)
and decrease by  NIL (decrease by Z NIL As at March 31, 2017).

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change
in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit
credit method at the end of the reporting period, which is the same as that applied in calculating the defined benefit obligation liability recognised in the
balance sheet.

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior year

The average duration of the benefit obligation at March 31, 2018 is NIL years (As at March 31, 2017: NiLyears).

The expected contributions to the defined benefit plan for the next annual reporting period as at March 31 2018 is T NIL ( as at March 312017 is ¥ NiL)

\ /
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38. Business combinations

38.1.1 Business combinations

g

Particulars

Princlpal activity

Date of acquisition

Proportion of
voting equity
Interests acquired

(%)

Conslderation
transfarred

During the period
Name of Entity acquired

Total

38.1.2 Conslderatlon transferred

L3

Particulars Name of Entity Name of Entity
acquired acquired

Cash
Othres
Total - -
38.1.3 Assets acquired and liabilities recognized at the date of acquisition

e

Particulars

Name of Entity
acqulred

Name of Entity
acquired

Date of acquisition

Date of acquisition

Current assets

Cash and cash equivalents
Inventories

Olher current financial assets
Other current assets

Non-current assets

Deferred tax Assels

Non current tax

Loans given

Other non cument financial assets
Other Non current assets

Total {A)

Current llabilities

Trade payables

Other current financial liability
Other current liabilily

Non-current liabilitles
Borrowings

Other non current financial liability
Deferred Tax liability

Total (B)

Net Assats acquired (A-B)

38.1.4 Goodwlll arlsing on acquislition

T

Partlculars

Name of Entity
acquired

Name of Entity
acquired

Consideralion transferred
Less: fair value of identifiable nel asssts acquired

Goodwlil arlsing on acquisition

Goodwill arose in the acquisition of RLHL because the cost of the acquisition included a control premium. in addition, lthe consideration paid
effectively included amounts in relation 1o the benefit of expected synergies, revenue growih and future market development.

None of the goodwill arising on these acquisitions is expected to be deduclible for tax purposes

38.1.5 Net cash outflow on acquisition of subsldiaries

>

Particulars

Name of Entity
acqulred

Name of Entity
acquired

Date of acqulsition

Date of acquisition

Consideralion paid in cash
Less: cash and cash equivalenl| balances acquired

Total
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Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolldatlon Into the financlal information of IL&FS Transportatlon Networks Limlited)

38.2 Disposal of a subsidiary

38.2.1 Conslderation recelved
T

Particulars Date of Disposal

Consideration recsived in cash and cash equivalents

Total consideration recelved -

38.2.2 Analysls of asset and Hlabilities over which control was lost

T
Name of entity
Particulars Date of Disposal
Current assets
Cash and cash equivalents
Other Current Financiel assets
Current tax assets (Net)
Other assets
Non-current assets
Property, plant and equipment and Investment property
Other Non Current Financial assets
Other assets
Total (A) -

Current llabllitles
Borrowings

Other financial liabilities
Provisions

Other current ligbilities
Non-current liabilities
Borrowings

Total (B) =
Net asseis disposed of (A-B) .

38.2.3 Loss on disposal of a subsldlary
T
Year ended March
31, 2018
Conslderatlon received -
Less : Net assets disposed of -
Less ; Goodwill impairment

Loss on disposal -

Particulars

38.2.4 Net cash Inflow/(outflow) on disposal of a subsldiary
T
Year ended March
31, 2018

Partlculars

Consideration received in cash and cash equivalents -
Less’ cash and cash equivalent balances disposed of =

Total =
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Notes forming part of Financial Statements for the year ended March 31, 2018

(For Consolidation into the financial information of IL&FS Transportation Networks Limited)

39. Disclosure in respect of Construction Contracts

Rs.
Particulars Year ended Year ended
March 31, 2018| March 31, 2017
Contract revenue recognised as revenue during the year -
Rs.
Particulars As at March | As at March 31,
31, 2018 2017
Cumulative revenue recognised - -
Advances received - -
Retention Money receivable - -
Gross amount due from customers for contract work, disclosed as asset (i.e. Unbilled - -
Revenue)
Gross amount due to customers for contract work, disclosed as liability (i.e. Unearned - -
Revenue)
40. Commitments for expenditure
Rs.
Particulars As at March | As at March 31,
31, 2018 2017
(a) Estimated amount of contracts remaining to be executed on capital account and not - -
provided for, net of advances paid aggregate * __ crore ( As at March 31, 2017 ° ___
crore)
(b) Other commitments
Connectivity charges to Haryana Urban Development Authority -
Total - -
41. Contingent liabilities and Letter of awareness and letter of financial support
41.1 Contingent liabilities
Rs.
Particulars As at March | As at March 31,
31, 2018 2017

(a) Claims against the Company not acknowledged as debt
(b) Other money for which the company is contingently liable
- Income tax demands contested by the Group
- Other tax liability
- Royalty to Nagpur Municipal Corporation
- Others
(c) Guarantees/ counter guarantees issued in respect of other companies

(d) Put option on sale of investment

- Contingent liabilities incurred by the Company arising from its interests in joint ventures

- Contingent liabilities incurred by the Company arising from its interests in associates

ST




CHARMINAR ROBOPARK LIMITED
Notes forming part of FInanclal Statements for the year ended March 31, 2018
(For Consolidatlon Into the financial Informatlon of IL&FS Transportation Networks Limited)

42. Related Party Disclosures

(a) Name of the Related Parties and Description of Relationship:

Nature of Relationship |Name of Entity Abbrevlation March 2018 March 2017
used

Holding Company IL&FS Transportation Networks Limited ITNL v v

Fellow Subsidiaries Futureage Infrastruciure India Limited FllL v v

(Only with whom there

have been transaction

during the period/ there

was balance outstanding [ISSL CPG BPO Pvt Ltd ISSL v

atihe year end)
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CHARMINAR ROBOPARK LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the financial information of IL&FS Transportation Networks Limited)

45  Approval of financial statements
The Financial statements were approved for issue by the Board of Directors on April 25, 2018

46  Previous Year

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the
current year's classification / disclosur

In terms of our report attached.
For N M Raiji & Co. For Charminar\{lobopark Limited

Chartered Accountants
(e

Firm Regn. No.: 108296W
7
Mr. S. Subramanian Mr‘.;Ajay enon

Vindy/D Balse

Pafrtner ' _ Director Director
M.No. 39439 lian ] DIN: 06552677 DIN: 02497302
Place : Mumbai ¢ Place : Mumbai

Date :April 25, 2018 ep A Date :April 25, 2018



CHARMINAR ROBOPARK LIMITED

Audit for the year ended March 31, 2018

Differences in Accounting Policies & Disclosures

Accounting Policies Differences

Annexure - 2

Accounting Policy of
consolidating entity

Accounting Policy
of ITNL

Difference
(Explain)

Impact (Estimated if not
quantified)

g

Action proposed

NIL

*only if impact as quantified or likely to be greater than¥ 1.20 Mn

Indicate Accounting Policy followed by Component for the items not covered in ITNL Accounting Policy

Accounting Policy of consolidating entity and its financial impact

NIL

For Charminar Robopark Limited

/ |

Authorised Signatory

Place : Mumbai
Date :April 25, 2018

In terms of our clearance memorandum attached
For N M Raiji & Co.
Chartered Accountants
Firm Regn. No.: 108296W

Vinay D Balse

Partner
M.No. 39439

Place : Mumbai

Date :April 25, 2018




CHARMINAR ROBOPARK LIMITED

Shareholding Pattern as at March 31, 2018

Annexure - 3

Sr. No. Name of the Shareholder March 31, 2018
No of Shares |% Holding
Held

1|IL&FS Transportation Networks Limited 46,79,940 74.00%

2|IL&FS Transportation Networks Limited & 10 0.00%
Mr Dilip Bhatia

3|IL&FS Transportation Networks Limited & 10 0.00%
Mr Krishna Ghag

4|IL&FS Transportation Networks Limited & 10 0.00%
Mr Prashant Agarwal

5|IL&FS Transportation Networks Limited & 10 0.00%
Mr Ajay Menon

6|IL&FS Transportation Networks Limited & 10 0.00%
Ms Jyotsna Matondkar

7|IL&FS Transportation Networks Limited & 10 0.00%
Mr Chandrakant Jagasia

8|Futureage Infrastructure India Limited 16,44,305 26.00%
Total 63,24,305 100.00%

For Charminar Robopark Limited

/

Authorised Signatory

Place : Mumbai
Date :April 25, 2018




CHARMINAR ROBOPARK LIMITED

Annexure 4

Movement in Shareholding Pattern for the year ended March 31, 2018

Date of No. of Equity Transaction price Details of Net Asset Value
Purchase/sale Inew Shares Purchaser/lnvestor/ | calculation as on date
Issue/buy back etc. Seller of the transaction

/
L
//
(—

(

For Charminar Robopark Limited

Authorised Signatory

Place : Mumbai
Date :April 25, 2018

In terms of our clearance memorandum attached
For N M Raiji & Co.

Chartered Accountants

Firm Regn. No.: 108296W

Partner
M.No. 39439

Place : Mumbai NS L
Date :April 25, 2018
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Annexure - 5

CHARMINAR ROBOPARK LIMITED
Audit for the year ended March 31, 2018

(Part 1) - Provision for Overlay
Provision for overlay in respect of toll roads maintained by the Group under service concession arrangements and

classified as intangible assets represents contractual obligations to restore an infrastructure facility to a specified level of
serviceability in respect of such asset. Estimate of the provision is measured using a number of factors, such as current
contractual requirements, technology, expert opinions and expected price levels. Because actual cash flows can differ
from estimates due to changes in laws, regulations, public expectations, technology, prices and conditions, and can take
place many years in the future, the carrying amounts of provision is reviewed at regular intervals and adjusted to take
account of such changes.

Accordingly, provision for overlay in respect of such service concession agreements are based on above assumptions.

Movements in provision made for overlay made in respect of Intangible Assets under SCA are tabulated below:

Particulars As at March 31, 2018 As at March 31, 2017

Non-Current Current Non-Current Current

Opening balance as on i E

Provision made during the year -

Provision utilised — i

Adjustment for Foreign exchange fluctuation during // /

the year /

Adjustment for reclassification during the year / /

Closing balance as on a = 5 2

In terms of our clearance memorandum attached

For N M Raiji & Co. For Charminar Robopark Limited
Chartered Accountants

Firm Regn. No.: 108296W

Authorised Signatory

Pdrther

M.No. 39439

Place : Mumbai ! \ e/ Place : Mumbai
Date :April 25, 2018 e Date :April 25, 2018




Annexure - 5

CHARMINAR ROBOPARK LIMITED
Audit for the year ended March 31, 2018

(Part 2) - Estimates Used (Intangible Assets)

As per the accounting policy followed by the Group :-

Under Service Concession Arrangement (SCA), where a Special Purpose Vehicle (SPV) has received the
right to charge users of a public service, such rights are recognized and classified as "Intangible Assets”.
Such a right is an unconditional right to receive consideration however the amounts are contingent to the
extent that the public uses the service.

The book value of such an Intangible Asset is recognized by the SPV at the fair value of the constructed asset
which comprises of the actual construction cost plus the margins as per the SCA,

The Intangible Asset is amortised on the basis of unils of usage method over the lower of the remaining
concession period or useful life of such intangible asset, in terms of each SCA.

Estimates of margins are based on internal evaluation by the management. Estimates of units of usage, toll
rates, contractual liability for overlay expenditure and the timing of the same are based on technical
evaluations and / or traffic study estimates by external agencies.

These factors are consistent with the assumptions made in the previous years.

The key elements have been tabulated below:

Upto March 31, 2018

Margin on construction services recognised in respect of intangible assets (3) = B
Amortisation charge in respect of intangible assets (%) .

Units of usage (No. of vehicles) (over the entire life of concession period) -~

Total Estimated Revenue for project (over the entire life of concession period) el

As at March 31, 2018

Carrying amounts of intangible assets (3)

Carrying amounts of intangible assets under development (%)
Provision for overlay in respect of intangible assets (%) -
For the year ended March

31, 2018
Amortisation charge in respect of intangible assets (%)
Particulars Amount I
Total estimated cost till the end of the construction period
Total estimated margin till the end of the construction period
Particulars Amount?
Opening Margins till March 31, 2017 Jd

/

During the period under audit /

/
Construction Revenue /
Construction Cost ]

{

Margin -
Margins Recognised till the balance sheet date upto March 31, 2018 -
Margin Percentage Applied on Construction Cost to recognise %

Construction Revenue

in terms of our clearance memorandum attached
For N M Raiji & Co. For Charminar Robopark Limited

Chartered Accountants

1orised Signatory

M No 38439

Place : Mumbai \ > y Place : Mumbai
Date April 25,2018 % 7 . 2 Date April 25, 2018



CHARMINAR ROBOPARK LIMITED
Audit for the year ended March 31, 2018

{Part 3) - Estimates Used (Financlal Assets)

As per the accounting policy followed by the Group:-

Annexure - 5§

Under a Service Concession Arrangement (SCA), where a Special Purpose Vehicle (SPV) has acquired
contraciual rights to receive specified determinabla amounts (Annuity) for use of an asset, such amounls are
recognised as “Financial Assats" and are disclosed as “Receivable against Service Concession Arrangements"
The value of @ Financial Asset covered under a SCA Includes lhe fair value estimate of the construction
services which is estimated at the inception of the contract and i$ based on the fair value of the constructed
asset and comprises of the actual construction cost, a margin as per the SCA, aeslimates of the future operating

and maintenance costs, including overlay / renewal costs

The cash flows from a Financial Assel commences from the Provisional / Final Commercial Operation Date as

certified by the granting authority for ihe SCA.

The cash flow from a Finandial Asset is accounted using the effeclive interest rate method. The intrinsic interest
element in each Annulty receipt Is accounted as finance income and the balance amount is accounted towards

recovery of dues from the “Receivable against Service Concession Arrangements”
These factors are consisient with the assumplions made in the previous years.
The key elements have been tabulated below:

Upto/ as at March
31, 2018

in respect of Fi ial Assels

Margin on construction and operation and maintenance and renewal services recognisad |

(Rupees

Carrying amounts of Financial Assets Included under Receivables against Service
Concession Arrangements

Revenue recognised on Financial Assets on tha basis of effective interest mathod

Particul

Amount ¥

Total estimated cost ll the end of the construclion period

‘Total estimatad margin till 1he end of the construction perdod

Particulars

Amount X

March 31, 2017

|Opening Margins as per last year notes

Construction Revenue

Consiruction Cost

O & M Ravenue

Q& M Cost

Periodic Mainienance Revenue

Pariodic Maintenance Cost

Margin

Marains Recognlised till the balance sheet date

|Rm:eivable an SCA as at March 31, 2018

Margin Percentage Applied on Construction Cost to recognlse Construction
Revenue

Financial Income

Revenue recognlised on Financial Assets on the basis of effective interest method

Amount ”

Up 10 March 31, 2015

March 31, 2017

March 31, 2018

Total

Financial Assels Reco:

Particulars

Current

Non-Current

]

| —

Add - Addilions during the year

Less - Recaipt of Annuily

fell

e

Closing Receivables Balance as per Balance Sheel

In lerms of our clearance memorandum atlached
For N M Raiji & Co.
Charlered Accountants

Firnyfehn No 108296W
Balse

Poner

M No 39439

Place Mumbai \ .\
Dale April 25 2018 '

For Charminar Robopark Limited

sed Sig.K

Place Mumbai
Date April 25 2018




Annexure -5

CHARMINAR ROBOPARK LIMITED
Audit for the year ended March 31, 2018

(Part 4) - Other Information

NOT APPLICABLE

Significant terms of Service Concession Arrangements (SCA) are provided below.

Particulars

CHARMINAR ROBOPARK LIMITED

Nature of Assets

Year when SCA granted

Period

Extension of period

Construction

Premature Termination

Special Term

A

Brief description of Concession

In terms of our clearance memorandum attached

For N M Raiji & Co.
Chartered Accountants
Firm Regn. No.: 108296W

Partner /
M.No. 39439

Place : Mumbai N oe
Date :April 25,2018

For Charminar Robopark Limited

==

Authorised Signatory

Place : Mumbai
Date :April 25, 2018




CHARMINAR ROBOPARK LIMITED
Audlt for the year ended March 31, 2018

Annexure - 6

List of Related Parties and transactions / balances with them not Included in Related Party Disclosures in Notes to

Part 1
1. Name of the related parties and description of relatl
Nature of Relatlonshlp with "IL&FS" Name of Entity

Acronym
used

Helding Compary
Fellow Subsidiaries

Associates ;
NOT APPLICABLE

Co - Venture :

Key Management personnet :

2, Detalls of bal and lons during the period with related parti

T

IAccount head | Name of Entity
Balances: [

[ 31-Mar-18
|

[ 31-Mar-i7
|

NOT APPLICABLE

Account head | Name of Entity [ 31-Mar-18

Transactlons: |

| 31-Mar17
|

NOT APPLICABLE

Party Discl

M jal Remuneration to Key Manag t Personnei (KMP) for

Director's

Sitting Fees Rent

Name Remuneration

Interest
payment

Others (Specify,
If any) (See Note
below)

Total

Mr Ravi Parthasarathy
Mr Hari Sankaran

Mr Arun K Saha

Mr Vibhav Kapoor

Mr Manu Kachhar

Mr Ramesh C Bawa
Mr K Ramchand

Mr Shahzaad Dalal
Ms Vishpala Parthasaralhy

Ms Sulaana Saha

NOT APPLICABLE

Mr Faizaan Dalal

Part 2
1. Name of the related parties and description of hip:
Nature of Relationshlp with "ITNL" Name of Entity Acronym
used
Holding Company :
Fellow Subsidiaries
Associates
NOT APPLICABLE

Co - Venture
Key Management personnel
2. Detalls of balances and transactions during the period with related parties e
Account head | Name of Entity [ 31-Mar-18_[ 31-Mar-17
Balances: |_

NOT APPLICABLE
Account head | Name of Entity [ 31-Mar-18 | 31-Mar-17
Transaclions. |

NOT APPLICABLE
In terms of our clearance memorandum attached
For N M Rai/l & Co. For Charminar park Limited

Accountants
10B296W

M ‘Authorised S'lmry/

Place Mumbal
Date Apnl 25 2018

Place  Mumbai
Date April 25,2018

Note: Please add respective columns lor the outstanding balances with the above KMPs also in addition to Profit & Loss transactions




Annexure -7

CHARMINAR ROBOPARK LIMITED
Audit for the year ended March 31, 2018

Movement of Investments for Cash flow
All the movements in Long term Invesiment needs to be given under following table to identify the cash flow impact

Script Opening Purchase |Cost of Sale | Profit / (Loss) |Sale Value Forex Other Transfer Closing Remarks
Balance as Amount adjustments adjustments Balance as
of 1/4/2017 of 31/3/2018
e - L
]

In terms of our clearance memorandum attached
For N M Raijl & Co. For Charminar Rgbopark Limited
Chartered Accountants

n. No.: 108296W

Balse “a P . Authorlsed Signatory

‘No. 38439

Place : Mumbai
Date :April 25, 2018

Place : Mumbai
Date :April 25, 2018




CHARMINAR ROBOPARK LIMITED
Audit for the year ended March 31, 2018

Variance Analysis with Comparatives:

All the Companies needs to provide reasons / justifications of variances in comparison with previous period

(1) Balanca sheet :

Annexure - 8

T

Liabilities

March 31, 2018

March 31, 2017

Increase /
{Decrease)

Reasons for
variance

ASSETS

Naon-current Assels

) Proparty, plant and equipment

31,114

43,549

(12,435)

b) Capital work-in-progress
= +

L

d] assels

{i) Goadwill

(i) under SCA

(W) others

] assels under P

(&) Financlal assets

Al

#) [nvestments in associales

b} Investments in Jalnt venlures

c) Other investments

(i) Trada recelvables

{iff) Loans

{iv) Othar inl assols

(1) Tax assets

(1) Deferred Tax Assat (net)

{if) Current Tax Asset (Net)

() Other non-current assels

Total Noncurrent Assets

Current Assets

{a) Inveplories

(b) Financial assets

o

(i Trade receivables

8,32,292

(2.62,021)

(iil) Cauh and cash eqt

(v} Bank other than (ili) above

(v) Loans

(i) Olher ial assels

() Currenl tax assels (Met)

3,255

(d} Cther curreni assets

Assels classified as held for sale

Total Current Assels

Total Assets

6.04,641

8,79,097

(2,74,456)

|EQUITY AND LIABILITIES

Eaulty

() Equity share capital

6.32,43,050

6,32.43,050

{t) Ciher Equity

{6,33,04.389)

{6.30.68.013)

(2,36.376)

Equily altriutable (p owners of the Company

Nan-conlraolling Interesls

Total Equity

LIABILITIES

Non-current Liabilities

{a) Financial Liabili

(1) Borrowinas

(i) Trade payab

(ill) Other financial liabililies

(b) Provisions

c] Detorred tax liabiblics (Net)

d} Other nonscurrent labifitivs

Total N rent Li

Current liabilities

{a) Financial I

) Borrowinas

(i) Trade payables

6,18,980

49,670

(i) Current atuliies of fong term debi

5,69,310

{iv) Cther financial labiliies

(b Provisions

30,000

1,32,250

{1,02,250}

{e) Cuirpeot 1ax HabHities (Met)

(d) Olher current liabilities

17,000

2,500

14,500

L iablities directly astocinted with assels classiied as hild far sale

Total Current Liabilith

Total Liabilities

Total Equity and Liabilities

604,641

8,79,097

{2,74,456)




(2) Statement of Profit and Loss:

Statement of Profit and Loss

March 31, 2018 | March 31, 2017

Increase /
{Decrease)

Reasons for
variance

Revenue fram Operations

26,000

{26,000}

Other income

- 3.60.87.028

(3,60,87,029)

Total Income

- 3,61,13,029

(3.61,13,029)

Expenses

Costi of Malerial consumed

) 26,000

{26,000}

|Operating expenses

Employee banafils exponse

Finance cosis

Deprecialion and

(3,048)

loss on financial assets

ol on assels

I
Ofher expenses

2,23.941 9.45,62,002

(9,43,38.061)

Total expenses

2,36,376 9.46.03.485

(9,43,67,109)|

Add: Share of profiti{loss) of associntes

Add: Share of profit/{less) of Joint ventures

IFrnnt before exceptianal items and tax

5,82,54,080

(2,36,376) {5,84,90, 456]|

Add: p tems

Profit before tax

(2,36,376) 15,84,30,458)|

5,82 54 080

Less: Tax expense

{1) Current 1ax

(2) Deferred tax

Profit for the period from continulng eperations (1

{2,36,376])| |5.84,90,456) |

5,82,54,080

Profit from discontinued aperations before tax

Tax of discontinued operations

Profil from discontinued oparations (after tax) (i

Profit for the period (Ii=1+1)

{2,36,376)| {5,84,90,456)

5,82.54,080

Other Comprehensive Income

i} [tams thal will nol be reclassifiod to piofit of loss

(a) Changes in revaluation surplus

(b s of the defined benefit plans

{c) Equity insiruments through other p ive incoma

(d) Olhers (specity naturs)

(¢} Share of oiher comprehensive Income in associates and joinl ventures,

|1 the extint not to be reciassified lo proft or loss

A (i) Income tax ralating to items that will not be rectassified to prafil or loss

B (i) ltems thal mav be reclassified 1a profit of loss
(a) Exchange differences in Iranslating the financial stalemenls of foreign
operations including the gain / 1oss on relaled hedging instrument

(b) Debt instruments Ihrouah olher comprehensive income

(c) Effeclive partion of gains and losses on designated portion of hedging
instruments in a cash flow hedoe

(g) Others (specify nalure)

(e) Share of other comp: e income in i and joint

16 Ihie extenit thal may be rectassified o profit or loss

B {il) Income tax refating 1o tems that may be reclassifiod to prafil of loss

Tatal other comprehensive Income {IV=A {i-I}+B{l-ii})

(2,36, 376)| (5.84,20,456}|

5 B2,54,070.80

Tetal cemprehensive income for the perlod [l+IV)

Profit for the period attribuable to:

- @winers of the Company

- Non-conlrolling interesis

Ciher comprehensive income far the petlod stinbulable to

- Owriers of the Company

- Non-caontrollina interesls

Total h ncorme for the period ble 1o:

f
- Owners of the Company

- Non-controlling inlerests

In lerms of our clearance memorandum attached
For N M Raiji & Co.

Chartergd Accountan!s

1. Mo, 108280W

dlae * RS {

Pk
Mflo 39439

Place Mumbai
Date April 25,2018

For Charminar Ropopark Limited

risod SidMatory

Place Mumbai
Date April 25 2018
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CHARMINAR ROBOPARK LIMITED
Audit for the year ended March 31, 2018

FINANCIAL INSTRUMENTS Annexure -11

1 Capital management

The Group endeavours to maintain sufficient levels of working capital, current assets, and current liabilities which
helps the company to meet its expense obligations while also maintaining sufficient cash flow

The capital structure of the Group consists of net debt (borrowings as detailed in notes 18 offset by cash and bank
balances) and equity of the Company (comprising issued capital, reserves, retained earnings and non-contrelling
interests as detailed in notes 15 to 17). The capital structure of the Group Is reviewed by the management on a

1.1 Gearing ratio

The gearing ratio at end of the reporting period was as follows.

4
As at March 31,| As at March 31,
Particulars 2018 2017
Debt (i) - -
Cash and bank balances (including cash and bank balances in a disposal
company held for sale) 570,271.17 8,32,292.37

Net debt (5,70,271.17) (8,32.292.37)
Total Equity (ii) (61.339) 1,75,037
Net debt to total equily ratio 9.30 (4.75)

Footnotes:

(i) Debt is defined as long- and short-term borrowings including interest accrued (excluding derivative), as described
in notes 18

(ii) Equity includes all capital and reserves of the Company that are managed as capital.

In order to achieve its overall objective, the Group's risk management committee, amongst other things, aims to
ensure that it meets the financial covenants attached to the borrowings. Breaches in meeting the financial covenants
would permit the bank to seek action as per terms of the agreement.

2 Categories of financial instruments
T
As at March 31,
2017

As at March 31,

Particulars 2018

Financial assets

Fair value through profit and loss (FVTPL}
Investment in equity instruments - -
Derivative instrumerits designated as cash llow hedge - -
At amortised cost
Investment in equity instruments
Loans - -
Trade receivables
Cash & cash equivalents; and bank balances (including Balances with
Banks in deposit accounts under lien) 5,70,271
SCA receivable -
Other financial assets (excluding Balances with Banks in deposit
accounts under lien) - -

Financial liabilities

Financial Liabilities

Derivative instruments desianated as cash flow hedae - -
At amortised cost

Borrowings (including interest accrued) < -
Trade payables 6,18,980 5,69,310
Other financial liabilities (excluding interest accrued) - B

In terms of our clearance memorandum attached
For N M Raiji & Co.

Chanered Accountants

n Mo 108296W

For Charminar Robopark Limited

Balse Authorised Signatory

Mo 39439 |

Place : Mumbai
Date :April 25, 2018

Place : Mumbai A /
Date April 25, 2018 y iy
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11. Borrowing Ageing

Type of
Borrowing

11.1Far year ended 31a1 March 2010

Terms of Loans

Annexure -1

ITNL and Iis subsldlaries

IL&FS Group Companies

te of Interest
Range for rate of Int Parent (l.e.

ITNL}

Jolintly
Subsidlaries| Controlled
Entitles

Parent {l.e,

Joinily
.

Qther than
ILEFS

IL&FS)

Entitles

Frequency of|
Rej ent
Montniy /
Quarterly / Half|
Yearly { Yearly /|
On maturlty

Total

Sacured |

Debentures,

1-3 years

== 7.00 %

7.01% to § 00%

9.01% 10 11.00%

11.01% to 14.00%

Mazze than 14%

3-5 years

[7.01% 10 0.00%

5.01% ta 11.00%

11.01% to 14.00%

Mora than 14%

Zero Coupon

LIBOR + 10 bps

Others (Bpocity}

» 5 years

==T00%

7,01% 1o 0.00%

0.01% 10 11,00%
||l.0|'lll.¢1l.Dﬂ'ﬂr

More than 14%

Zera G

LIBOR + 10

Others (Speci

Sub Debts /
Bonds.

1-3 yeors.

<=7.00%

[7.01% 10 8.00%

D.01% to 11.00%

11,01% {0 14.00%

LIBOR + 10 bps

Others (Specil

)5 years

<=7.00%

7.01% 10 9.00%

<
I~

B.01% to 11.00%
11.01% to 14.00%
Mote than 14%

LIBOR + 10 bpa

Dthers (5

Term Lowns

1-3 yeors

<=7.00%

7 n 0 00%

01 o 11.00%

11.01% to 14.00%

More thae) 18%
LIBOR # 10 bps

Dihers (Specify)

3-5 years

»§ years

_|Gihers (Speciy)

< =700 %

7.01% 10 9.00%

3.01% to 11 00%
|||.onuu 14.00%

{7.01% 100 00%

B0 12 11 .00%
11.01% lo 14 00%

More than 14%
LIBOR + 10 bps

Foreign Currency
Loan

1:3 yoars

Eur +325%
Euribor + 3 20%

LIBDR + 10 b

LIBOR 4 60 bgs

LIBOR= 400 bps

I M USD LIBOR + 540 bpa

M. 6 A0

718K: 6.969%

AED 6%

Cithars { Speci

3.5 years

Eur + 325%

Euribor + 3 20%

BOR »+ 10 bps

I

LIBOR + 00 bps

LIBGR 400 by

3 8 USEH LIBOR + 540 tps

M. 035

~
i

FIMK 6 IR

AED 0%

Giners [Specily]

o5y

Eur v 3 26%

Euwribor + 3 20%

T

LIBOR + 10 bos

LIBOR + 60 bps

LIBOR+ 400 bps

im

EI]

TIRK G 960%

ACD %

Oihers [Specity)




11. Borrowdng Ageing
11.4For year endod 3131 Warch 20

Annexure -11

Type of

s of Loans
Borrowing il ermm

Range for rate of Interest

FTHL and 1ts subsldiariss

IL&FS Group Companles

Parent {i.e.
ITNL)

Subsldtarles

Joinlty
Contlrolled
Entitles

Parent (e,
IL&FS)

=

Jolnty

Other than
ILAFS
c

Entities

Total

Frequency orl
Repayment
Monthly /|

Quarlerly / Half|
Yearly f Yearly /|

On maturlty|

Others (Specify) |1-3 years

|05 yeaty

x5 yumrs

Tatal

|Unsecured

1-3 years

«=700%

T.01% s 0 00%

9.01% to 11.00%

11.01% 10 14.00%

Mese than 14%

Qthers [5)

Subordinated

Debt 3-5 years

<=7.00%

7.01% 10 9.00%

B01% o 11.00%
i|101%to 14 00%

More lhan 14%

Others {Specity)

y 5 years

==700%

T.01% to 000%

4.01% to 11,00%

11.01% ta 14.00%

1-3yesrs

LIBOR + 10 bps

Debentures. 3-5 years

15 years

s=T00%

1.01% 1o 0.00%

[7.01% 10 0.00%

9.01% lo 11.00%

11.01% to 14.00%

Mora than 14%

Zarn Cayy

LIBOR + 10 b
r

Oitvers [Spreity)

1-3 years

.01% f0 11.00%
11.01% to 14 00%

Maore thin 14 %

Iero Coupon

LIBOR + 10 bps.

Others {Spesi

Bonds 3.5 years,

<=700%

7.01% 10 9 00%

9.01% 1o 11.00%

11.01% (o 14 00%

Mot than 14%

Zera Caupon

LIBORA + 10 bps

Others (Specify)

+5ycars

== 7 00 %

7.01% 18 2.00%

GO9% to 11 00%

1101% to 14 00%

Mpte than 14%

2ero Coupon

LIBOR + 10 bos

Dlher_s—lkSneciNI

1.3 years

s=700%

01% to i 00

201 ta 11 00%

11.01% ta 10 06

More that 14%

LIBER + 10 bt

1

Term Loans 35 years

701% 109 00%

1) 01% te 11.00%

11.01% 10 14 00%

P

More than 14%

LIBOR + 10 Bpe

e

Oners {Specty)

15 yeas

00 %

o 0 0%

Lfe Alh 2
9 01% ta 11 00%

1101% to 14 .00%

Meite than 18%

LIBOR + 10 bps 2/

Others (Specify)




11, Borrowing Agelng Annexure -11
11AFar yoar ended 1151 Match 2018

ITHL and Ity subsldidnes ILAFS Group Companies Frequency of
T 1 Other than | ———Repayment;
B?::n:v‘ng Terms of Loans Bason fav ate of Inselest Parent (l.e. Jointly Parent (Lo, Jolndy o LAES Tota) Qu:rl:;“;’::l:
Subsidiarles| Controlled
ITNL) Entitles IL&FS) Entltles Yearly / Yearly /
On maturlty
Euritor +3,5%
Fraed 0.00%
EURIBOR + 137
EUR 1+ 2 5%
Fixed (4 092%) Variabla EUR 1 +
3,5%
8L Y1 4,05%, rest EUR #4,50%
1-3 years [ to 24 month 3% / Eur 1Y + 3%
EUR+ 2.5%
Flged 2.15%
Eur 1A+ 2 84%
Flved 75 by P
Euribor + 3.2% P
ICAPEURO + 1.30% z
Others {Specil i
Euriber +1.5% e
Flaed B.40% 7
EURIGOR + 137 A
EUR 1+ 15% Vi
Fixed (4.092%) Variable EUR 1 + " /
35% /
i 16t Yt 4 05%, rest EUR +4 50%
Portgn CLTENCY 35 years 010 24 morith 3% J Eur 1V + 3% 7
Vi
7
Fd
-
Z
Y
Z
/7
L
Fixed (4.092%) Variable EUR 1 + /
3.5%
131 Yr 4.05%, rest EUR +4.50%
1 5 yeurs 0 ia 24 month 3% JEur 17 + 3%
Z
£
¥
z
il
A
/
Inter Corpornte
Deposits
Commevcial /
Pagers !.
. 13 yean
(F‘In?m:? Lease 58 ear 7
LS yriws =
) 141 ypars
Others (Specify) |15 years
+5 ok il
{(Total

|t kevens of eur cleaancs memecsndurn sltsched
For Charminar Rotopark Limited

e
/B 8™
- “ Y\
,/ oy . \'—,1 ined Sigratiry
i O\

= . *
[ % | MUmuAv|ﬂ-

Place Mumbai
Dalte :April 25,2018

Place Mumbai
Date :Apnt 25, 2018




1. Hoskimeinng Aipelesy Annesuns 43
L IF0H yeas wratert T1ad Barch 3917

Fraquency of
yact o] ton o Ty | o pean g
wotn ] for 189 néty | ars Toul|

omrn | of | PO o] o | P ) Ay Heatl
Lol s ea | ML ] e sty Temrly)
L Emitey y Eraiies »

ITNL and Its subsidiarien | ILAFS Broup Companian

Typa of Botiowing

Interent

Setitnil |

“a T

TOIN

RO
|11.90%

N0
b

13y [ More

it

Debentres 35 e Morw /

» 6 years [More

Sub Detids /Bands |38 ymen|1400%
[Mae




I B ity Pigeleny Annezure 11
11 TP phas apaded 1 st Masin 21T

L ol
ITH snan n nisailiarin | ILAFS Grmip Companiey TRy

Terma o] for e Sty | e pen Moniny |
erma ol for rate ) '
| e Parerd ars T rorn |
taerast | B0 ] e JI Yesrly ! Yearly
LY Enthles Erinioq On mahu

Type of Borrowing

e
APy

=2 700
k. 3

= ]

now
©
V5 years |1a0o%

no%
: /
(R

T.0T%
o
Torm Losns. -5 puan

1
VS years |14 00%

T
\""‘h
\\




11, Botiowing Ageing Ammesuie i1

11.2Fa yenn pieed 047,

1T and a5 sitiicsiarles | ILBFS Group Campanies
Range Othet than

lor &
‘mf o8 1 et SR | pyran] dointly | yaFs Toul

Type of Boitowing

e
tes| ad thea] Yoty | Tanity |
On matizby|

of
merens o
Enfies Erthes

Eur ¢

LIBOR »

[y

Othare
(Specity)

Eurmor +

¥
LIBOR ¢

—
|

LIBOR + j
fobes
. /

Fasgn Cummmy Loyl e
= LIBOR

Dthars (Specity} 1-3yeeny /

35 yeurs

5 ey

Yot sl
Uriss vl |

-
B

3
13yewifio

JEETT ()
1

H
o

Orhers
1Spvcity)




1. Barrowing igrimy
LIF o yrhme preleat 3

a1 e h 7917

Anresury 11

Type of Borrowing

Rangs
Tesmmm of | for rate
Loans of

Imarent

ILAFS Group Companies

Paren) "

Parand|

Juilnity

ITNLY]

(La,
LFS)

Other Uun
Lars

od
Erinles

Pramuerey of

homniy 1]
Quanieriy / Hatl
Yearly ! Yearly i

o a:

13y [laora

Dubentures

1Sy

Bonds

35 yoars [wan
thi

T




11, Bortowing Ageing Arewriaie 1
11 2 gt sraliedt 3100 Maidh 3911

Range | /THU NG subistiares | ILAFS Group Comparies gt
Othes than

Terms of| for rate ety amly Morthiy |
Losns | o F":"l P"(T': Satevia] Contral et 273, Tourl ou-mnylmn
Interest tes| aa | RSl | e Yeotty ! Veatly |

s Erioms On manuhy|

Type of Bottowing

iLe.
L

=700

)
i
/
/
/
/

Term Loana

rhym—-

§
3
~<]

]
we
3

v

P—

%Q

L4

—
'--..._-..._____.__h

Faremgn Cuntency
L 35 yeary ToTt

§

(Dihens.
ISpecity)




1. Miwiiming Mg Anpmaury A1
11,20 yoas eralic 19 Msich 2318

Range V1L ard 1 nustraliiarkb e | ILAFE Ofoup Companies ":‘:ﬂm:

Other than | Aepeyment;
terma o] for rate [ Jnioaty [ oot Sty | wars - Wiy
Loans |  of Subsidila | Control Quartrty /st

L.
= I Yaarly / Yoarty |

Type of Bostowing

[ L v
i Eurien

»Syears

13 yere /

Finence L ems
Py 7

13yem| /
PPy /

T L

(Others (Specity)

et

I Vit il marireen v aftachad
For i Co

o Chanminar

=
Fun S VIMINON

Dule Auli 23,2018

Pha : Mumbel
Dete Apiih 25, 2018




12. DIsclosure of Derivative Instruments :

(i) Foliowing are the delails of oulsianding Derivalive Conlracts

Fair value hedge

Annexure -11

March 31, 2018

March 31, 2017

Notional Notlonal
Rarticulars keontracts Amount of Fair Value fzontracts, Amount of Falr Value
{Nos.) {Nos.)
contracts contracts _
For e.q. Interest Rate Swaps
Cash flow hedge /
March 31, 2018 March 31, 2017
Notlonat Notlonal
Raicuars Contracts Amount of Falr Value contracts Amount of Fafr Value
(Nos.) (Nos.)
contracts contracts
uso*
Swaps
Forward Contract
EURO*
Swaps 1
Forward Conlract
Coupon Swaps A
* Currency wise Informalion needs lo be provided -
Other than Falr value hedge
March 31, 2018 March 31, 2017
Notionat Notlonal
iartichiars Contracts Amount of Fair Value e Amount of Falr Value
(Nos.) (Nos.)
contracts contracts

For e.q. interest Rate Swaps

(i) The Movement in Cash Flow Hedges for the year ended March 31, 2018 is as follows

Particulars

Amount

QOpening balance

Gain / {Loss) recognized during the year

i

e

Amount transferred o slatement of profit and loss
account under finance charges

/

Transfer lo Minority

£

Closing balance

;



12, Dis¢losure of Derivative Instruments

Annexure -11

(iii) The carrying amounls of foreign currency denominaled monetary assets and monetary liabilities at the end of the reporling period are as follows :

Current Year Previous Year
1
| Assets z?:l;:egx:: Amount in Exchange Amount In
i Exchange Rate |Foreign Amount Rate 9 Foreign Amount
Currency Currengy 7>
Receivables (trade and other)
Other Monetary assels {e.g. ICDs/Loans given in FC)
Total Recelvables {A)
Hedges by derlvative and forward contracts (B)
Unhedged recelvables
(C=A-B)
Current Year Previous Year
Forelgn Amount In Amount In
I} Llabilitles Currency Exchange Rate | Foreign Amount In|Exchange Foreign Qfgt In
Rs Rate Gmfﬁ"’r-rr- s
Currency necy
payables (trade and other)
Borowings (e.g. ECB and others)
Total Payables (D)
Hedges by derivative and forward contracts (E)
Unhedged Payables
[F=D.E) (/
< in million
Current Year Previous Year
Foreign
Il Contl d C: 1t t:
Il Contingent Llabllities and Commitments Currency Amount In Amount in|Exchange Amount In Amount In
Exchange Rate |Forelgn Forelgn
Rs Rate Rs
Currency Currency

Contingent Liabilities

Commitments

Total (G)

Hedges by derivative and forward contracts (H)

Unhedged Payable
(1=G-H)

Total unhedged FC Exposures
[J=C+F+)

In terms of our clearance memorandum attached
For N M Raijl & Co.
Chartered Accounlants

Place : Mumbai 3\ E
Dale :April 25, 2018 '.\ =2 / /

For Charminar Robopark Limited

uthorised Signatory

Place : Mumbai
Date :April 25, 2018




Annexure 12.1
CHARMINAR ROBOPARK LIMITED
Audit for the year ended March 31, 2018

Projected operating cash flow-Annuity Projects

31-Mar-19 31-Mar-20 31-Mar-21

Annuity

Less

O&M

Overlay

Net Inflow - - -

In terms of our clearance memorandum attached
For N M Raiji & Co. For Charminar Robopark Limited
Chartered Accountants

Firm Regn. No.: 108296W /

Vingy'D Balse -7 .1J/ -~ Authorised Signatory
Paftner a7 TNON

M.No. 39439

Place : Mumbai \ A Place : Mumbai

Date :April 25, 2018 % o>~ Date :April 25, 2018
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Annexure - 18

CHARMINAR ROBOPARK LIMITED
Audit for the year ended March 31, 2018

List of Consolidating Entitles Part -1
( All the Companies submitting Consolidated Accounts needs to submit detail list of consolidated entities)

NOT APPLICABLE

Minority Interest (Non-controlling interests ) Part -2
NOT APPLICABLE

Investment in Associates Part -3
NOT APPLICABLE

Format for Disclosure of Share of Joint Ventures in notes to accounts Part 4
NOT APPLICABLE

The financial position and results of the Companies which became subsidiaries / ceased to be Part -5

subsidiary during the year ended March 31, 2018

NOT APPLICABLE

Statement containing salient features of the Financial Statements of Subsidiarles / Associate Part -6
NOT APPLICABLE

Additlonal Disclosure as per Schedule lll of the Companies Act, 2013 related to Consolidated Financial Part -7
NOT APPLICABLE

In terms of our clearance memorandum attached

For N M Ralji & Co. For Charminar Robopark Limited
Chartered Accountants M

Authorised Signatory

M.No. 39439

Place : Mumbai ' _. Place : Mumbai
Date :April 25, 2018 . W 4 Date :April 25, 2018



